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- -  NORTHERN  CROWN 

INVESTMENT  BANK  ABSORPTION 
OPPORTUNITIES  ACAIN  IN  SIGHT 


Write  for  our  new  list 


This  Time  the  Acquiring  Bank  is  a 
Toronto  Institution  —  Ontario  De¬ 
posit  Business  the  Chief  Asset  of 
the  Manitoba  Bank — Best  Possible 
Outlook  for  Shareholders  —  What 
Will  Manitoba  Newspapers  Say? 


N'pgotiationp  are  under  way  with  a  view 
•to  the  purchase  of  the  .Northern  Crown  Bank 
hy  tho  Impciial  Bank  of  Canada.  Jl  is 
greatly  to  bo  hoped  that  these  negotiations 
will  not  be  liaiupcred  Ity  the  same  sort  of 
I  destructive  newspaper  criticism  which 
caused  'I'he  failure  of  previou.s  proposals 
,  concerning  tlie  Northern  Crown. 

It  will  tie  remembered  that  some  months 
I  ago  tho  .Manitoba  institution  was  on  the 
point  of  lieing  alisorbcd  into  an  Eastern 
I  liank.  the  name  of  which  was  no't  at  that 

-  -  !  lime  made  public.  There  was  such  violent 

■  - - hostility  to  tlie  movement  on  the  jiart  of 

the  AVinnipeg  newspapers,  on  the  ground 
'  'that  Manitoba  would  lose  the  alleged  ad- 
.raniaivnnii  n  iitfnr  i  vantages  of  having  the  head  office  in  that 

IVtACINTUSH  &  HYut  city,  that  tho  deal  was  abandoned.  If  it 

iCHta hi Ishcd  18.35  had  not  been  for  the  newspaper  agitation, 

CUARTTiUED  ACCOUNTANTS  the  Northern  Crown  shareholders  would 

157  ST.  JAMES  ST.,  MOXTHEAL.  have  Obtained,  it  is  liclievcd,  a  handsome 

Also  at  Toronto.  Calgary.  Winnipeg.  I  pOSSilily  between  ?115  and  $125.  for 

.  ,  ....  i  iiicir  stock. 

Financial  Reports  for  Bankers, 

Municipal  and  Corporation  Audits.  I  lit  llown  the  Capital. 

Shortly  after  the  deal  fell  through  the 
~  ’  .Northern  Crown  directors  were  compelled 

;  to  take  drastic  steps  to  strengthen  the 

Features  in  To-Day’s  Financial  Times  •..ing  in  half  of  the  bank’s  capital  stock. 

-  :  Had  the  earlier  proposals  been  c-onsummat- 

PAtJE  TWO  ^  ed,  there  would  have  liecn  no  necessity  for 

T>tblebcni  Steel  lOarninpr.c.  ,  such  iiu  impaii  mont  of  the  stock  holdings, 

Sharp  itisc  in  J.ook  luid  Bond  P.-iptrs.  land  Winnipeg  and  the  West  generally 

Hints  to  Investors!*^  THBEB  ,  ^.Quld  not  have  exposed  the  inherent  weak- 

•Mainly  About  Securities."  i  ness  of  (heir  business  affairs.  - 

Is  Spanish  River ,  Conimon  Worth  Anything?  |  \ow  the  stockholders  will  be  offered 
Anglo-French  Loan  Selling  Far  Too  Low.  .something  in  the  neighborhood  of  $50  'to 

Editorial:  •■Rnlistmenr^a"  Agriculture’-;  I  holdings,  and  no 

"iMiperial  Taxation";  "Oraspins  Grain  j  will  be  elad  enoush  to  take  it.  since 

Growers.’*  'the  reduction  of  tho  capital  has  shown  that 

^MlVnly  Ab'out"  Financiers."  ' c.xactly  what  they  might 

PAGE  FIVE 

Rond  News.  Ontario  Deposits  the  Secret. 

High  Canadian  Credit  in  New  Turk.  ■  ,, _ ,  ,  j 

Branch  .t;ank.s  Extending  in  Foreign  Field.  Tn  these  cil cumstiinces  it  may  be  asked: 

i>.\GE  SIX  I  What  is  tho  Eastern  bank  buying?  Cei-tain- 

Can.  Gen.  Electric  Annual.  ly  not  the  -trade  accounts  on  the  books  of 

Bank  News.  SEVEN  Northern  Crown.  The  desirable  asset 

Week’s  Tndintr  .,11  Canadian  Markets  Ihe  Northern  Crown  tiusincss  is  its  share 


N.B.  STARK  &  COMPANY 

Dom.  Express  Bldg.  -  Montreal 

'Telephone  Nos.  4497,  449S 


Features  in  Ta-Day’s  Financial  Times 
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r.etblebein  Steel  Earning.'. 

Sharp  Rise  in  Jtook  and  Bond  Papers. 

PAGE  THREE 
Hints  to  Investors. 

‘Malniy  About  Securities." 

l.a  Spanish  River  Conimon  Worth  Anything? 
Anglo-French  Loan  Selling  Far  Too  Low. 


Municipal,  Railroad  and 
Public  Utility  Bonds 


HARRIS,  FORRES  &  COMPANY 
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Successors  to 

N.  W.  HARRIS  &  COMPANY,  INC. 

157  St.  James  St.  Montreal 


CEMENT  COMPANY  SHOULD  MAKE 
THREE  MILLIONS  ON  THE  PRESENT 
CONTRACTS  FOR  SHELL  MAKING 

Activity  of  Stock  Due  Not  To  Early  Dividend  Prospects  But  to  Excep¬ 
tional  Success  in  Installation  of  Big  Steel  Plant  —  Company  Has 
Gone  Into  Steel  Business  on  Big  Scale,  and  Without  a  Hitch,  and 
Results  Will  Be  a  Surpx'ise  to  Steel  Experts  —  Price  of  Stock  on 
Cement  Business  Alone  Should  Be  in  Vicinity  of  Forty. 


RETURN  OF  PEACE  , 

ANDITSEFFEa 

ON  STOCK  MARKET  Investments 


indefinite  and  Unauthorized  as  Were 
the  Peace  Rumors  Scattered  Broad- 
I  cast  in  New  York  This  Week,  They 
!  Proved  Sufficient  to  Stem  the  Tide 
[  of  Upward  Prices  and  Indicate 
What  May  be  Expected. 


Grower.s.’’ 

T.  K.  D.’a  Column. 

'•Mainly  About  Financiers.” 

PAGE  FIVE 

Rond  News. 

High  Canadian  Credit  in  New  York. 

Branch  Bank.'  Extending  in  Foreign  Field. 

I>.\GE  MX 
Can.  Gen.  Electric  Annual. 

Bank  News. 

PAGE  SEVEN 

Week’s  Trading  on  thinadian  Markets. 


The  sharp  advance  and  heavy  trading  in 
Cement  Common  have  been  attributed  in 
some  quarters  to  further  dividend  payments 
in  early  prospect,  but  The  Financial  Times 
puts  no  credence  in  these  reports.  The 
strength  of  the  stock  is,  we  believe,  direct¬ 
ly  due  to  the  success  of  the  plans  for  the 
new  munitions  plant.  This  phase  of  the 
company’s  business  has  gone  smoothly 
from  the  beginning  of  the  enterprise. 

The  machinery  purchases  for  the  produc¬ 
tion  of  the  new  shells  have  been  of  the 
highest  quality  and  latest  type,  and  not  a 
single  hitch  has  occurred  to  interrupt 
the  plan  of  development  as  originally  out¬ 
lined  by  Mr.  Jones. 

The  Canada  Cemen-t  Company  will,  wc 


believe,  surprise  the  entire  steel  trade.  Tho 
company  has  gone  into  this  husine.ss  on 
"big  lines,"  and  tlie  confidence  of  the  man¬ 
agement  and  the  faith  of  the  shareholders 
and  directors  will  be  amiily  repaid. 

From  independent  sources  wc  learn  that 
the  Canada  Ceinen-;  Company  should  con¬ 
clude  its  present  shell  contract  with  a  pro¬ 
tit  approximating  three  million  dollars  net. 

Tills  we  believe  to  be  the  motive  behind 
the  present  buying  of  Cement  common.  The 
company’s  vigorous  cultlva'tion  of  the  mar¬ 
ket  for  its  own  product,  cement.  Is  a  factor 
which  establishes  a  valuation  on  the  com¬ 
mon  stock  approximating  $t0  a  share,  and 
anything  In  excess  of  •llial  level  at  the  pre¬ 
sent  moment  may  be  attributed  to  prospec¬ 
tive  profits  on  the  shell  contract. 


The  stock  markets  gave  very  clear  evi¬ 
dence  tliis  week  of  the  response  that  may 
be  expected  to  Peace.  A  "Peace  Buinor" 
emanating  front  so  obscure  a  source  as  Gal- 
I  veston,  Texas,  made  its  appearance  in  New 
(York  on  Tuesday.  It  was  immediately  seized 
by  Hie  Beats.  Tlie  resuit  was  that  the  up-i 
ward  movement  into  which  the  market 
i  swung  last  week  was  nipped.  * 

I  Early  in  the  autumn  months  of  1015  The; 
j  Financial  Times  ventured  the  iirophccy  that  | 
the  resnniption  of  peace  would  bring  a  pro- i 
nounced  reaction  to  the  stock  markets.  This 
week's  easier  trend  vividly  bore  out  the, 
;prediclion.  I 

I  AVashinglon  denials  that  peace  overltires  i 
arc  iicnding  served  to  stem  tlie  tide  of  de- 1 
I  dining  prices.  But  they  wore  insufficient  | 
to  bring  about  another  general  upward. 

;  movement  in  stocks,  parlictilarly  slocks  of 
j  the  war  group.  The  speculative  element 
;  clearly  is  much  confused.  Indefinite  as  all 
I  early  peace  overtures  must  apiirar,  there  is 
jan  increasing  tendency  to  accept  the  view, 
'that  Germany  is  paving  the  way  for  iiour- 
parler.s. 

!  Rooming  IVur  Stocks  llartl. 

I  The  knowledge  that  the  war  factories  are 
doing  an  enormous  biis'ness  fails  to  impress 
,  the  Street  as  it  did  six  montlis  ago.  Tlic 
I  speculators  find  it  harder  to  boom  the  war 
j  stocks. 

I  Tlie  readiness  with  which  the  investor  i.',’ 
willing  to  antieiiiale  the  establ'slimcnl  of 
peace  is  seen  in  his  disposition  to  consider 
the  pnri'hase  of  the  so-called  peace  .slocks, 
j 'riicse  stocks  consliltile  a  smaller  grotip.  It 
Ms  true,  than  those  of  the  war  group.  Tn 
the  twenty  months  of  war  an  amuzing  niim- 
;  ber  of  t'anad’an  securities  have  come  to  be 
!  classed  in  the  w  ar  group.  This  is  largely 
idtie  to  the  fact  that  an  entirely  new  earning  | 
j  power  has  been  demonstrated,  as  a  direct 


For  those  who  desire  unusual  se¬ 
curity  in  their  investments  Can¬ 
adian  Government  and  Municipal 
bonds  are  the  best  possible  choice. 
Our  list  contains  offerings  which 
yield  from 

5H%  to  6>2% 

Write  for  list. 

W ood,  Gundy  &  Co. 

Dominion  Express  ituilding 

Montreal 


EXCHANGE  RATES. 

Sterllns  Exchange  ana  New  York  Funds 
were  quoted  (between  bankai  as  follows  anr- 
ing  week  ending  I'Tid.i.v,  .March  24th  a.-< 
reported  by  E.  iStanger  exchange  broker' 

.  Rem  ind  Cables  .N  Y  Funds 

. 177.4,5  47S.10  !>-.32pr. 

.  477.70  47X.;i,'-,  !t..32  pr 

luesd.iy . 477.6.-.  47S..30  9-!12  pr. 

W  ednes.iay . ,77.r,o  ^7s.io  pr. 

niiir.'da.v . 47i;.liO  477. .--.O  .t-lfi  pr. 

. 470. iUI  477.7,0  2-10  pr. 

WEEKLY  CLEARINGS 

In  (ho  three  fir.'t  cltic.s  of  Can,ada  thl.s 
week  bank  clearing.s  .Mirpas.s  la.'t  week’s  to- 
tals,  riH  loct i tnido  expansion  consoquent 
upon  the  <>|>t  funR  up  oi  t^priim  Ex- 

pansion  of  tianiing  on  the  .itiM'k  I'xcliHnge.', 
loo,  hnii  .S(,*.nen,ing  1,1  do  in  inilllng  up  the 
aggregate.s.  .Montreal  .scores  a  gain  of  22 
millions  over  the  .“.aine  week  of  l,a.st  year' 
loionto’.s  figure.s  are  12  millions  higher  an.l 
Winnipeg  I'onms  forw.'ird  witli  a  millinn  In¬ 
crease.  Olliiwa,  llamilton.  (Biehee,  H.alifax 
l.ondon  amt  .Si.  .lohn.  N'.B..  all  offer  bolter 
figures  Ilian  in  tlm  .same  week  of  either  of 
the  two  preeeiiing  year.s.  Tlie  Improvement 
IS  .significant  of  gem'raily  lietter  trade  eondi- 
tion.s  aero.s.,  iiie  Roniinion  at  Ih,'  pre.«ont 


Three  >  rn 

r  ficnru.s  < 

onip.n-e  a.s 

follows; — 

HUti 

1915 

1914 

!'rontr('n!  . 

$t:t,r.2S.S0l 

$45,108,911 

TftFonto..  . 

.  4:U1L‘7.27T 

31,553,250 

37.130.90U 

Wlnnipi'K  . 

.  ::s.sis.:hM; 

2(I.5S3.242 

20.544,1  11 

Dt  t a  wa  .  , 

.•(,090,320 

3,404.305 

H'liiiHton  • 

2. 39:!, 71  9 

2.581,570 

Qnrhor..  , 

2.270.  440 

2,305,3371 

Halifax  .  , 

.  2.  iji,. 

1,111,900 

1.643. 800 

IjOImIiUT.  , 

1.14  7.1  19 

1.409,72  1 

St.  John.. 

.  l,48r>,700 

1,357.070 

1,373, 57'3 

Pro.speetu.'s  of  Dominion’s  New  Loan  in  Now  1  of  the  rich  deposit  fields  of  •Ontario.  West- 
York.  page  EIGHT  dcposit.s  amount  to  a  bagatelle,  but  the 

Riordon  P.apcr  Annual.  Crown  Banli  hrough’t  a  considerable 

Mining  News.  "  ,  volume  of  Ontario  deposits  to  the  Northern 

New  Iiieorporafions.  Crown. 

- -  Since  ilie  writing  off  of  half  tho  capital 

BANK  OF  ENGLAND  ;of  tlie  Northern  Crown,  llic  Ontario  deposits] 

_ _ _  ;  have  liegiin  to  show  signs  of  dwindling,  and 

Mt  would  seem  ’ihat  if  the  bulk  of  tbem  is 
lionri  in— Bank  of  England  mininuim  dis-  p,  he  iirescrvcd  for  any  one  institution, 
lunt  rate  remains  unchanged  at  5  p.c.  raiber  than  scattered  over  tlie  wliole  field 
The  bank's  weekly  return  compares  as  ‘  (,f  competitors,  an  amalgamation  wi'ih  a 
Hows:  large  and  powerful  bank  is  indispensable. 

fcHnn  'I'hc  .Manitoba  ncnvspapci’S  have  in  the 


FRIDAY’S  MARKET 


BANK  OF  ENGLAND 


lionri.in-- Bank  of  England  mininuim  dis 
count  rate  remains  unchanged  at  5  p.c. 


I  result  of  war'.s  w  idening  infiucnces.  i  - - 

FEBRUARY  BANK  STATEMENT  SHOWS  |  ic.J 

OlVf  Y  I IPir^  A  MT  A  Mr^PQ  I  f'*”’ Eurtlier  buying  of  Canada  .«?(eamship 

^  “  *  *  A  3  X  11  IV^Z-Llx  1  V>1  l/^ixVJLrfO  which  liy  lliis  time  have  not  become  road-  Lines'  issues  .stiffened  the  price  in  the  first 

■  . . .  -  I  justed  to  the  war  conditions.  Securities  I  hour,  Fi  iday.  Tlie  lu  eferred  firmed  from 

TV-lit.  in-  —-luj  ,  .  ,  ,  ,  .  ,  •  i  •  .  .  !  w  hich  I'cprc.scut  con-sti  iiclion  concerns  7, S  io  7St4.  the  best  price  of  (he  week  The 

Mith  the  exception  of  a  withdrawal  by|decima!  lower  owing  to  an  increase  of  two  L„„,.,d  make  an  early  response  to  li.e  ees-  common  gained  to  1!.  Then  wL  far  Ss 

11.,  Dominion  Oovornmont  ot  some  ,5  j","!™'' ol  «»,■.  l.o.ovo, :  ,hl.  I«  I, .sod  o„,,„.,|vl,y  ,L„  „„  Tl„„-s,l„y.  .dooua  "mS 

lions  of  the  heavy  deposits  which  sto-od  to  I ' '  , ^  ^  ‘  ‘  j  the  assnmiilion  lliat  Canada  will  play  a  jiart  ,  in  the  early  transactions  at  105i/^  and  Steel 

;  credit  in  January  as  a  result  of  the  in-|^  '  "  ‘  ^  I  in  the  rebuilding  of  devastate  d  Europe.  !  of  c’anail;i  at  'lilVa  to  IJ'^.  Canada  Cement 


its  credit  in  January  as  a  result  of  Hie  in¬ 
ternal  loan,  and  an  almos,';  equivalent  addi- 


circulation. 

The  gold  in  the  Cciilriil  Ucservo  is  nn- 


in  the  reiiuilding  of  devastated  Europe. 

'I'bc  rounding  out  of  the  iiower  eonsolida- 


ternal  loan,  and  an  almow,  equivalent  addi-  ’  poiei  inline  >  luir.u  neserie  is  nn-  |  i  iic  niiineling  out  oi  (tie  power  eonsoiiiia-  was  bolding  well  at  .'>1.  KIsewliere  the  list 
lion  to  the  notice  deposits  of  the  general  ebangrd  at  '*1,710.000.  'I'lic  Dominion  notes  tion  slionhi  rxerl  an  inflnenee  of  more  Ilian  '  was  quiet,  small  leri  liusiness  going  through 
public,  the  February  bank  statement  is  so  'O  'kot  Ucservo  are  ineieased  by  $1  .(O'l.uitu.  domeslic  cliaraeler.  Wliile  the  inline-  following  iiriees:  .Macdonald  15, 

slightly  changed  from  January's  that  it  ■was  to  the  total  of  $7,ir)0.nri0,  diate  prosiiecl  includes  but  two  concerns,  Amrs-Iloldon  iirrferred  70Vi,  Hollinger  $27! 


ft/llows:  large  and  powerful  bank  is  indispensable. 

This  week.  Tiast  week.  T..ast  jeat  The  Manitoba  Ti(iW'SPai)ors  have*  in  the 
e'irciilation  .£32,!>0;{.00o  £:i2,9lt,000  £3i,t0.-..nnn  ‘ .Mdnirona  re  w sj  apn s  nave  in  me 
Pub.  dep.  ...  56,2(0,000  52.403,000  92.040,000  past  cost  the  shareholders  of  Northern 
Pri.  dt'p.  ...  90,(25,000  95,’?75,noo  93,oso.oon  Crown  about  $5"  a  .share,  and  it  remains  to 

^er  9^:J?3:n;!o  i^i;:5;^;o^!:  ^ 

Res^rv'e  .  4i,5lo;ooo  40,005,000  4 1. 533,000 ,  means  of  depriving  those  .shareholders  of 


slightly  changed  from  January’s  that  it  was  the  total  of  ^T.Lin.noo.  dialc  prospect  in<‘iudes  hut  two  <7>ne<'rns.  Aines-IIoldon  iireferrrd  Hollinger  $27. 

scarcely  worth  while  to  gp;  it  out.  It  reach-  The  analysis  for  February  2S,  and  for  i  I’ovver  tind  Cedars  Uapids,  <l>e  [loniiniou  Steed  4r,'’Yi,  Detroit  United  RS, 

ed  Montreal  too  late  for  reproduction  in  the  preceding  mon'.'bs  and  eorrosponding  ■  ••’'t'**'"''.''  ti*^  Sliawinigan  and  Iiaiirentiele  to  \(oi,tieai  Power  23o,  Steel  of  Canada  pre¬ 
full  in  this  issue,  but  we  give  the  analysis  Imonths  of  1915  and  1914.  is  as  follows  ladvancc  on  the  lirst  report  of  the  new  power  f^.ired  iH.  General  Electric  111  to  IllU. 

herewith.  Available  reserves  are  a  small  fthrem  figures  omitted):  i*till  indicated  very  clearly  (be  conlidence  of  fYdars  7ti. 

'the  Stiect  in  the  ultimate  rounding  out  of  I  _ _ _ 


LIABILITIES 


Proper,  res.  to 

lia.  p.c.  ...  2S.35  27.53  22.4" 

Bullion  ....  53,970,00(1  55,127,000  57,218,000 

Bank  rate 

per  cent..  5  5  6 

Proportion  of  reserve  to  liabilities,  bul¬ 
lion  and  bank  rate,  as  shown  by  the  bank's 
return  compares  as  follows: 

Reserve  Bank  rate 


the  la-icst  opportunity  to  realize  something 
on  their  stock. 

THE  TOOKE  DIVIDEND. 


lion  ana  oanK  iciii,  dh  miuami  uy  Lue  uanK  b  i  This  ueok'.s  marking  up  of  the  bid  quota- 
return  compares  as ^foHows.  n  i-  t  '^'^okc  iirefeiTcd  stock  .s'larted  the 

Date,  ivrren't.  RiiUion.  percent*;  '  ’1'^  accuimilateri  div-idends 

.Mar.  22,  1910  ...  2S.35  £.",5.970,000  5  ;  would  be  wiped  Out  shortly.  The  Financial 

Feb  2,3,  191(1  ...  ^7.10  ['  Times  understands,  however,  that  the  di- 

Dec’  2*1’  I9i  5  !  ’. !  22!70  .5i,'o9L00n  5  !  roctofs  have  taken  no  definite  action  in 

Nov.  2.5’  1915  !.'!  22!i9  ’52!457!ooo  'r,  ".liis  rc.gai’d.  Nor  is  any  step  likely  to  lie 

Get.  28,  1915  ...  3(toi  .50,230,000  5  .  niadc  toward  clearing  the  back  dividends 

Mar' '’5'’l9l5''  ”  "^  43  57'ets’nno  r,  (from  the  slate  until  the  Board  knows  what 

Mar!  26!  1914  43!76  4o!s55!ooo  '  3  i  the  company's  jirofits  for  the  current  fiscal 

1  year  have  been.  The  eompany'.s  plant  has 
A  shifting  of  funds  between  private  and  '  been  busy  for  some  weeks.  It  is  known 
public  deposits  was  again  a  noticeable  fea-  that  sale.s  will  exceed  those  of  last  year. 


lure  in  the  Bank  of  England  statement. 


Bu',’.  (he  sliortage  of  raw  materials  has  been 


The  net  decrease  of  £1,337,900  in  deposits  something  of  a  iiroblem  that  may  have  an 
compares  favorably  with  the  decrease  of  effect  in  soinewhat  reducing  profits.  This 
£2.160.000  In  loans.  This  tendency  has  cannot  be  determined  until  tho  year's  re- 
been  nniiced  for  several  weeks,  which  re-  suits  are  clearer. 

fleets  tlic  steady  movement  to  reduce  the  - - - ^ 

long  standing  commitments  at  the  central  A  THRIFT  CAMPAIGN. 

in.stitution.  j  - 

- - - — - -  I  The  extremely  gratifying  announcement 

B.ANR  OF  HAMILTON  rHAXOKS.  !  was  made  at  Ottawa  on  F-riday  Uiat  the 


l!i|() 

1915 

1911 

Feb.  28 

8 

.Jan.  31 
$ 

!  Feb.  28  > 

S 

sJan.  31 
^  S 

Feb.  28 
s 

■Ian.  31 

S 

Deposit.*: 

Dom.  Government . 

48.4.*i2 

05.430 

13  949 

15.552 

7.518 

r,02i 

Prov,  Governments . 

23.888 

23.373 

22.785 

23.527 

2!).  375 

21.0.51 

Public  Demand . 

.38!t.S2ri 

387.093 

.  331.415 

329.'II7 

.^37. .*>17 

.'I.’IO.SII 

Public  Notice . 

728,243 

71 4. '204 

j  ()7l  .98't 

(i00.(i99 

OI9.!)2r 

0.1.5, 1:10 

Elsewhere . 

1 16,07.'. 

1 ‘29.  .5.35 

92.902 

91.897 

1 1 9.  .557 

9.5.. '14  2 

Foreign  Banks . 

17,2S0 

ir).o:>4 

11,900 

9,822 

9,332 

9,800 

Total  Deposits . 

1,324.373 

1,325.005 

j,14’2,330 

1, 137.315 

1.144.220 

l.I09,8’27 

Bills  pavable . 

4.911 

3.4.50 

■  0,173 

10.535 

15.893 

I8,’_>:i() 

Note  Circulation . 

1 13, .528 

111.039 

i  07.78!) 

/  97,193 

97..5()4 

90,012 

Gross  Liability . 

Less  : 

1,442,812 

1,410,151 

j,  249,301 

1,245.013 

1,2.57,593 

1,224.(J09 

Notes  of  other  banks . 

14,399 

14,21)0) 

■  19,905 

ll.IM 

I ’2. 175 

12,911 

Cheques  on  other  hanks . 

52,284 

48,077 

‘  34,309  : 

j  , ■13,988 

42.110 

42,1.55 

Circ.  covered  by  gold  reserve 

0,578 

5.19) 

\  b~w 

;  1.453 

193 

29 

Total  deduction . 

73,271 

68.281 

/  47,052 

j  45,055 

.55,078 

54. 180 

Net  Li.xBn.iTT . 

1.309.541 

1.371.879 

^202^9  1 

199. 388 

1,^2,515 

1,179.483 

ill!  enteriirise  of  far-reaching  scope.  Tlie 
power  stocks  slioiild  offer  an  interesting  in¬ 
vestment  extend ’iig  to  Hie  peace  period. 

IVaee  uiiel  l’o|iiiln(lon. 


the  essentially  peace  stocks  will  be  all  (he 
more  striking.  The  readjustment  of  many 
of  the  war  grou|)  will  be  the  readier  in  such 
an  event.  For  an  influx  e»f  new  population 
will  do  much  to  boom  Canada  and  Cana¬ 
dian  enterprises  in  general. 

BANKS  AND  ENLISTMENTS. 


The  staff  of  ibe  St.  James  .Street,  Mont- I  J}®’!!!!  20 
real,  branch  of  the  Bank  of  .MoiKreal  htis  Marrh  21 
already  been  severely  crippled  by  heavy  en-  '|;rl![j 
listnienis  for  military  semee,  but  a  further  j  ‘ 
pi'oblein  was  jiresented  this  week  to  the' 
oxeeiitive  w  hen  some  2(t  more  men  "walked  I 

Thft  ror 

otit.  ■  'I'licre  tire  now  apiiroxiniately  40  '  , March,  is 
young  women  on  Uie  staff,  some  occupying  ' 


MARCH  TRADING 


The  recorri  of  (railiiii;  on  Montreal  Stock  Exchange  for 
March  is  as  follows:  — 


Shart^ 

Mines 

Unlf.^ted 

Marrh  1 .  . 

5 

$23,200 

March  2.  . 

1 ,2  4  2 

45 

960 

19.400 

March  J.. 

150 

21„SOO 

March  4  ,  . 

2.5 

13,400 

March  6.. 

.50 

9,700 

March  7  . 

J,H21 

25 

44,625 

Marrh  8 ,  , 

4,7!i2 

27.5 

79,250 

March  9  . 

.50 

HO 

28,000 

Marrh  10  , 

H.IKU 

5 

96 

20  240 

March  It  . 

25 

3.3,500 

•Manh  I.S  . 

7JMJ 

100 

25 

63.000 

Marrh  14  . 

12.280 

1.5 

25 

.32,300 

March  l/» .  . 

1  n,27r, 

.9.50 

09.S 

29,100 

March  IB.  . 

22.752 

900 

3.5 

47.500 

March  17.  . 

10.88*) 

1 .50 

70 

29,600 

March  IH .  . 

1*.  1 02 

100 

298 

87,500 

Mari'h  20.  . 

lO.OfH 

11 

2;35 

1.3,300 

March  2!  . 

5.912 

170 

63,200 

Man  h  22.  . 

9,200 

92 

25,900 

March  . 

7,.507 

.52.5 

905 

31,200 

1.5:),. 1.21 

1,676 

2,‘J48 

$667,713 

TKAIIING 

I’he  record  of  trading  on  Toronto  Stock  Exchange  for 


Available  Reserve 


Specie . j  fiS,177 

Dominion  Notes . I  153.431 

Surp.  in  Cen.  Gold  Res . I  S.SS'i 

Net  foreign  balance . |  89.721 

Foreign  call . ■. . .  .  j  139. 1.39 


IL  L.  Selby,  former  manager  of  the  Bank  Dominion  Go'ycnimcnt  is  starting  an  exten- 
of  Hamilton  at  Simcoe,  Ont..  has  enlisted  :  sive  advertising  camimign  for  the  promo- 
ns  Pavmastcr  in  the  133rd  Norfolk  Batta- 1  lion  of  thrift  and  production  in  Canada.  The 
lion.  The  accountant  at  the  same  branch. .  campaign  will  be  under  joint  direction  of 
W  B  Durward,  has  taken  out  a  commission  'tlic  .Agricultural  and  Finance  Departments, 
as’ a  Lieutenant,  in  the  same  battalion.  tV.  and  the  system  of  dealing  direct  wdth  the 
N.  McKay  is  transferred  from  Port  Rowan,  \  new.spapers.  as  in  the  case  of  the  Domestic 
Ont.,  to  the  Simcoe  managership.  i  Loan  campaign  last  autumn,  will  be  adopt- 

~  (  eei 


Total  avail,  reserve.. 
Reserve  R.vtio . 

Canadian  call  loans . 

Securities . . 

Total  Supplementary., 


454.330  4.55. olt 

33  18^0 _ 33  21'; 

_ Supplementary 


^serve 

ii  (i7..YI2' 


Bank  Stocks 

AT 

Special  Prices 


A  list  of  special  offerings 
will  be  sent  on 
application 


H.  D.  KINGSTONE  &  CO. 

Limited 

CANADA  LIFE  BUILDING 
MONTREAL 


I  CHANCE  FOR  LUMBER  MEN. 

Europe  i?  in  the  market  for  exceptionally 
i  large  supplies  of  lumber,  for  freight  car 
construction,  and  .American  lumber  manu¬ 
facturers  have  orders  to  ship  up  to  75,000,- 
000  feet.  This  is  exclusive  of  a  big  order 
placed  by  Russia  for  40,000  cars  last 
'  au'Uimn. 

’  Requests  Include  all  t.vpes  of  freight  cars, 
.including  several  special  types.  Italy  wants 
'  2.000  box  cars,  and  France  1,000  flat  and 
;  500  box  ears,  and  1,500  box  car  parts. 

A  Nova  Scotia  concern  receiv-ed  orders  for 
2.000  cars  from  the  French  Government,  it 
is  said,  and  American  Pressed  Steel  Car 
gets  an  order  for  50  box  cars  from  China, 
i  Several  more  foreign  orders  are  expected 
I  soon. 

THE  LYALL  SHELL. 

I  Mr.  Fred.  E.  Ritchie,  of  Montreal,  is  the 
I  inventor  of  tho  new  high  explosive  shell 
j  which  Is  controlled  by  the  P.  Lyall  Con- 
1  structlon  Company  anei  which  Is  being  pro- 
i  duced  at  the  company’s  plants.  The  shell 
I  is  designed  to  cut  down  the  enemy’s  barbed 
I  wire  entanglements.  As  suggested  by  us 
I  last  week,  this  invention  is  in  the  final  test 
I  stages.  ^  , 


Canada,  Dominion. 
Canada,  general . .  . 
Canada,  municipal . 
Canada,  provincial. 

Eleswhere . 

Overdue . 


_^22  . 12>i| 
LOAN.^ 
ll,84e\ 
7.5S,500 
32.01.5 
3,231 
01,987 
7,102, 


,4  3.33,401 

j  310,.570 

I  283.711  i 

:  \  27  79’';: 

;  ‘20  .33''f 

!  24  2.5''„ 

1 

1  '  00,1.55 

71.37.5 

1  71,248 

(  107.. 5.30 

103.742 

j  101,4.50  > 

1  173,001 

1  17.5,117 

i  17.5,791  ! 

.1  ^  ....  '■ 

'(  5,900 

770. 1 19 

811,711 

81 1, .582  , 

.'15.9.53 

39,37.3 

29,;i()2 

12.901 

.3.312 

2,746  ' 

43,987  1 

50,0.53  i 

56,9.51 

0,280  i 

4,670  1 

1,898  i 

874, .300  i 

990,125  i 

904,57!)  |i 

1  7t).81''/r;  1 

79 .39 

81  4!)'  ,',  I 

1 

A  NOTE  FROM  SCOTLAND.  .  !  Manh  to 

_ [  Mar<*h  II 

March 

•A  subscriber  in  Scotland  writes  deploring ,  ^}*'!![]  jr, 
tlie  condition  of  some  of  the  Canadian  iudus-  March  to 
triiil  offerings  made  in  the  Old  Country,  as  March  n 
follows:  "Wliat  between  British  Canadian  MaJeh  20 
Lumber  Coi'iioration,  Goodwins  Limited  and  March  21 
Nova  Scotia  Steel  and  Coal,  business  men  in  jj}“f|!{j 
tiie  west  of  Scotland  have  been  pretty  well  ,  ^ 

sickened  w  itli  Canadian  industrial  sccur-  j 

ities.”  ; 

Our  correspondent,  we  trust,  will  s(x>ii  i  ■ 

take  a  more  hopeful  view  of  Goodwin  hold¬ 
ings,  and  sitould  be  agreeably  surprised  with  ; 
the  developments  pending  in  his  Scotia! 
storks.  The  I.umber  concern,  however. 


Shares 

Mines 

Unlisted 

Bonds 

March  I .  . 

1 .229 

510 

$10,000 

(March  2.  . 

79 1 

i.-.o 

4.890 

Mar.'h  .3  . 

1.096 

170 

5,0 1 1 

7,700 

March  4 .  . 

1,91.9 

100 

3,995 

12,800 

March  6,. 

2.f)(tH 

175 

12,125 

March  7 .  . 

1,’196 

85‘» 

10,910 

7,200 

March  H  .  . 

2,1  12 

125 

4,100 

5,000 

March  9.. 

1,148 

41! 

4.111 

6,500 

March  10.  . 

9,981 

160 

i,8;i7 

3.000 

March  1 1  . 

1,7.96 

10.*> 

2,629 

0,400 

March  19.  . 

2.878 

19.9 

2,780 

3,200 

March  14 .  . 

9  569 

746 

2  309 

12,800 

March  15.  . 

4,65)4 

547 

3,1  to 

10,600 

March  16  . 

«  216 

90 

13.71.3 

2.100 

March  17 .  . 

2,879 

195 

1,110 

14,500 

March  18 .  . 

1.469 

260 

20 

Manh  20. 

9,474 

195 

2.090 

4.100 

March  21  .  . 

1,279 

926 

1,980 

6,500 

March  22  . 

.5,177 

161 

67,80 

3,000 

March  29 .  . 

5,188 

15 

540 

28,600 

64,138 

4,329 

84,326 

$146,900 

Town  of 


Total  loans .  874,008 

R.vtio  loans  to  deposits .  66  00''; 


DOMINION  GOVERNMENT 
5% 

WAR  LOAN  DUE  1925 

Price,  Market  to  yield  over  5.30% 

NESBITT,  THOMSON  &  CONPANY 

LIMITED 

Investment  Bankers 

222  ST.  JAMES  STREET  BELL  TELiiiPHONE  BUILDING 


MONTREAL 


HAMILTON 


BAR  SILVER  AT  HIGH  LEVEL. 

(Wall  Street  Journal.) 

Bar  silver,  after  remaining  practically 
stationary  .since  the  beginning  of  1916,  at 
to  28*/2  pence  Ixindori  and  59?i  cents  New 
York,  has  advanced  IV2  pence  and  2%  cents 
to  28*  pence  London  and  59?4  cents  New 
I  York  within  the  past  week. 

I  Considerable  importance  i.s  attached  by 
I  one  atithority  to  the  rumors  of  an  early 
I  peace,  as  it  is  generally  believed  'ihat  some 
j  of  the  w-arring  nations  must  have  recourse 
I  to  silver  as  partial  security  for  their  cnor- 
j  mou-s  issues  of  paper  currency. 

I  Another  theory  is  that  the  silver  produc- 
I'tion  of  Canada  might  be  adversely  affected 
by  the  imposition  of  the  proposed  Canadian 
war  tax,  which  it  is  said  -would  be  practi¬ 
cally  confiscatory  so  far  as  many  of  the 
smaller  mining  companies  arc  concerned, 
resulting  In  the  curtailment  of  their  output 
of  their  entire  abandomnen’t. 


Pointe  Claire 

(Island  of  Montreal) 

6%  Bonds 

Due  November  let,  1945 


Particulars  on  request 


ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St.  Montreal,  Que. 


> 


111*.  KLNAMIAL  MOA'lUhAU  SsATtltllA^,  MAKUH  ‘46,  m«. 


BANK  OF  MONTREAL 

1S17 

WP-  $1  Roscrrc  I'unJ.  $lh.00(),000. 

I  niliviiltxl  Profits.  $l,W.‘)52. 

Total  Assets  -  -  $.M»2.OS0..s34 

BOARD  OF  DIRECTORS: 

M  \  SlrffSBIA  I  SQ..  Pr«*lc(»nt 

T?  .  It  \n£u».  r»<i  1  It  l.r<H^»hirKt».  Ksq.  Sir  W  UH«m  Macdonald 
Htin  Kohl  Ma.kav  1  .m .1  Sh*tn:hnra»>  . k  f  t  0.  1.  K.  Ilosmcr,  I  sq. 

A  ltii.jm£ai  trn .  I  *q  »  B  t.iwdon.  I -sq  H  R.  I'niiiuilimd,  I.sq. 

1>  li'tlv*  tuftii*.  l-sq  t'llliani  M.  Master.  t>q. 

Head  Office:  MONTREAL 

o»«>*rai  MBnac»r-  Sir  Fredwick  tt  illiam*- 1  a>  lor.  I  I  P. 

o«n«rai  Mani>c*r  \  O  Bm i t hwai tc,  Isq. 


BETHLEHEM  EARNS  SHARPRISEIN  THE  CAHtOMN  BANK  OF  COMMEBGE 

ll2P.C0NST0a  BOOKANDBOND  PAID-lP  CAPITAL,  $15,000,000  REST  -  -  $1:1,500,001) 

IN  YEAR  1915  PAPERS  IN  CANADA  boabloi  dikectobs: 


I’nniparpd  with  ‘lO't  P.C.  in  1911  — 
('omp.nny  Offers  to  .Manufacture 
Munitions  For  F.  S.  Coveriimenl  at 
tile  Latter’s  0«n  Prices  —  The 
19H>  (’opacity  Practically  All 
Hooked. 


rnusual  Condition  in  Canadian  Print* 
ins  and  Stationery  Trades,  With 
Prices  .Mukinit  Almo.st  Daily  Ad* 
vances**Due  to  Big'  Export  Demand 
and  Filling  of  Shelves  in  Canada  — 
Prospect  of  Further  Increases. 


B0.4R1)  OF  DIRECTORS; 

Sir  K«ataa«  Walker,  r.V.O.,  I.I..U..  U.C.L.,  7..  A.  T.aah.  r«n..  K.C.,  Ll..n.. 

President.  Vice.  Prciildenl. 

JeliB  ffeskla.  ■■q.*  K.C*»  Ll#.U.  K.  Yt.  Faq.  ticorse  G.  Foster,  fi.r. 

tY.C.L.  Sir  .roliii  M.  Glfinon.  < 'huti.  Colby.  I'li.U. 

Ja  W.  Flavelfe,  K«q.,  L1..0.  K.C..  CC.!)*  A,  C.  Fltsmcrfclt,  Ksiq. 

A,  lilngrmaR.  E«q.  nobert  Stfi.'irt.  lO^q.  IL  W.  Alliin.  K.C. 

Non.  sir  f.yman  :Ylel>in  .loncx  I^Buq.  F.  Y*.  .Iodc».  Y'^ftq. 

Hon.  ^V.  C,  Kdwartio  t1.  .1.  Fuller.  Maq,  A.  C.  Coi.  K^tq. 

%%'illlMm  lt'An%ell«  K«q*»  U.C.J 


JOHN  AIRD, 


H.  V.  F.  JONES, 

A.alatniit  Ocnrral  Mnnnuor. 


k  trt.ri  »iK  AffK  tl 


:  Srruth.,u(  »  BnB.Iji  jnJ  Sewfoiin.O.n.l , 

MIJ  Srw  “Hd  >i>ok»n«-  m  th»  I  nurd  Mat. 


THE  MERCHANTS’  BANK 


OF  CANADA 


III  to  oi  iiii 

MON TRI  \l 


PMO  IP  (  \PM  \i  .  $7,000,000 

Kl'^lIItt  tl  Ml"  A  l  .M)mi)LI>  PKOITTS  .  7,245,140 

r-  -  -ert  v|K  \1  >tONT44.1  vn 

A  I  ni  K  Ik .  HI  K  1 1  I 

I .  f  'kl  \|  k  rtacT*'  I.  I.  HI  11  PIN 

«•  H»-  n-  !h  *  -nil  n.  Af**  le  A  *nji  it,  rtiFii  iiii^  :p»'iu  (hr  Ml  iiiift  (o  llir  Purlhi 

\  L.IMKXI  hankim.  iu  >im>s  Ti;.VA>A(Tt;i) 

* T»^  ik  »i  t »» f n  ; A  t  »*l1cF I tf'iis  ""m ingk  Kiiiik  l>rpafHMcni  .*(  ill  HrAiichrk. 

I»  (  >l\tkKow  .......  >un%crr  MtMUrt'Al  llr.ttit  h 


THE  ROYAL  BANK  OF  CANADA 

I  N<  •i<<|>OI<.A  I  L  II  l>.6tl 

Tnt.il  .  :?_'l  l.i’too.ooo 

I'npit..!  \uihonzed  .  .'<2.’).00n,n0ii 

1  ipit.ii  P.iid-up . . .  .^l  l.T.'ifl.OOO 

Hc'crN,  and  I  ndoided  Profits  ....  .<i:!.2.‘>(i.()(H) 

iirtp  i.rFirr.  'ni>inr\i 

^  n."  Ilr.nrlir,  In  •  *nAd.  and  Nrn  ronndl.ind 

Tii-rf.  Oran,.,,  In  *  iiha.  I'ori*.  Kirn,  linminir.in  Ilrpalillr  nnd  Cob(.t  llic.i. 
HltlTl^li  \\t«l  l>OIi:« 

»N7I  .1  , — »i  I»hn..  n,H,'l,« — N.BBaoi  ntRRdloS — Mrldcrinirn; 
II,.,1IM.  ,_Kn.r»«;  I.IU  N  ,I)A— «r.  «.ror«r'»:  .1  4  M  A  1C  A— K  Ina.ton  • 

'I  Kill'  lta,>r<rrrr;  IHIMU4II — I’nri  nfSp.iin  and  >:in  Frrnunilo, 
Hlini'll  tlONPl  RAS—Hrlize 

RRITI«H  OI1AN4 — I.r.rsrtonn.  New  AmBIrrdaiii  and  Rn.F  Hall, 

C  opcnlT  nr. 


im.l and 


YOIIK  CITA' 

('or.  %\  illiam  jind  (  rilar  .Street* 


111 \t  4  •a  MV  (  ^niuF:n  i  inin  r.A\ofi\BM-:  ifk^is 
►  IlKIVWllMKM  AT  AIL  imwCIIES 


II  cn;rT^^i864 

Home  DANK  OF  Canada 

■  ■  :  ■!  V.Sf'N  M  ri  T. ^ .  H 

I  I:K\'<  HI  N  \SII  i(»>M;riio\s  rHROtOHOi  i  i  an  VPA.  I 

I  'l<»M  RKAI  <»CFI«  K':  I 

I  Main  Offirr.  1  ran«i>on.tinn  Rnlldina.  SI.  .laiiira  SIrm.  I 

■  R'tna.rninrr  liranrh.  5S:!  M.  .lamra  Sirrrl.  I 

■  llorhrlaKa  Branrh,  nor.  I  oitlllrr  and  Ontario  Slrrria.  ■ 

I  'louni  Ro^al  llranrl,.  ,or.  ■'loom  ICoral  ami  l^•l|>i||rall  4,r.  I 

The  SterliingBank 

OF  Ca.\’ada 

Hi  ad  tlftice  .  .  'Jornnto 

(rrj{i;«  i  \ tion. 

Hicid  HdliPicncc  t<i  'ouiid  liankiiiir  iirimijilev  lias  I'slalilisln  d  |M-r- 
li*rl  eiiiiifdence  iii  the  'oniep  nc  r6iider, 

.Montreal  Ortitf:  120  ST.  .lA.MES  STREF.T 


ESTABLISHED  OVER  4t  YEARS 


THE  STANDARD  DANK  OF  CANADA 

STATEMENT  OF  AFFAIRS  ON  31.t  JANUARY,  1916, 
Coadeased  from  Govemment  Report: 
klABILITItS  nraouar.r. 


S'ntr'in  Circulation . 

I'r[)Osit,i . 

])u<  l.i  H;,Bks . 

Ijividrnd  pavablr  l.t  Crb 

1916 .  ; . '' 

Capiul  Paid  up .  " 

Krsrrvr  i-und  .ind  iinaividrd 

profit*  . 

Accrptiincfs  under  Criirrs  of 
Credit .  . 


NCBOURCCk 

S  .4. 271. 76.4  M  Casli  on  h.nd .  •  »  lai  441  03 

43  W  0S0  77  Deposit  in  Central  Gold  Re- 

2.9  5.2.3*  serves  .  5At.l>0*.«0 

*)iir  by  Banks .  4,191715.3. 

97 .50*.*#  I  Hriti.s'n.  lloininion  and  Pro- 
.4.***  ***.*•  ■  viticia!  f.overnmrnt  and 

I  other  debts .  3.I9..429  24 

4.*.I  .M..89  I  Doans  on  call  in  Canada .  2.325.242.74 

22  59»  IS  '  .  “I8,414.»I9  27 

’  ’  ■  T.oans  and  Discounts .  33,942.915.34 

Depoail  with  Government  re 

Circulation  Fund .  1.50.0*0  00 

Bank  Premises  (Freeholdl. ..  1,171.266  75 

Other  Assets .  120.519.60 

_ _ I  Acceptances  per  contra .  22.598  1  5 


$53,822  121  II 


'I'lio  p*i'!'iinna' y  leport  of  ilio  Hoililehpin  ('atiadian  paper  makers  are  on.ioying  iin- 
:^U'o;  corporation  for  year  ended  neeember  p; ecrdeuicd  prosperity,  owing  ‘to  the  heavy 
ti'l  '.  si'.ons  iota!  iiieome  ai  Sl’l  .4ds.  demand  for  shipments  abroad.  -As  a  cons*-* 
.I'te-  dediieiin.a  ?  i.a'M.oiHi  for  ordinary  and  (luenee,  Canadian  consumers  of  stationery 
e\:i.ioi iTinr. >  repa'.i.'  and  nialnteiianee  and  genera!  printed  material  are  compelled  j 
The  lo'.il  .iKotno  in  191  t  wvis  *1*  pa>'  unusually  high  prices  for  theii  10- 

SuvpMs  for  I9i:,  was  .'ll  T.rrc'.SU'.  com-  'imremeuls.  uith  prospects  of  v-ery  much 

uiercascd  prices  over  a  period  oi  the  next 

pared  wiih  ,,1  1911  ^Afiorpir-  ; 

tern'd  d;\  dtuids  wore  paid  i  S I  .u4;i,.-d’iiM ,  j  oi'diiiary  calendered  Iwok  paper  (siiper-j 
!lu".e  remained  a  .'iirpiu.s  of  •'fid,: i;*. ealeiulered  book!  has  jumped  in  price  from,' 


,iva:..iliu  on 
ill  on  Tliai 


O'lninoii  stock,  lieiiig  Ilf 
1.  eomliai  ed  w  ilh  ilo';;  p.e 


.'i'*  10  ti‘:;  cents  per  pound  wivhin  the  past  | 
week.  Bond  and  other  papers  have  ad-; 
vauced  from  4  to  j  cents  within  the  past  1 


Ki  I  'll.  The  eonipaiatne  btatciueui  Xoi-  ,110^1],^.  New.sprint  also  has  advanced.! 
low.-;  iioni  '2  to  -'U  cent  a  pound,  to  new  buyers.  I 

|.iii  Kraft  i.s  scHiiig  for  export  at  10  ccn'is  com-' 

•  ,  li.  .  (h'  .'‘  -.I  iiv','  .<s.T  'r.'-i  jiaicd  with  4  cents  a  few  months  ago. 

ii,-  ii.  ii.'iids  :  ti-adc  slate  that  the  cattse  is  due  to 

■■  ;!  ■  eo;  "  •f’  ::i  •'  mi  im  I  '>'F'  export  demand,  and  to  the  renewed  • 

I '.’I't O'- at  .11 . .  y  i::. .  i  L.’r  rrT'i  ar.iviiics  of  C  anadian  consunicrs.  who  al- 

liMmgui.'ti. . ,  vv,';  ''!  lu.i.  r r.ii.  ■  1 '  '  loivini  their  .shelves  to  empty  when  general 

■r„.  i.-s'vir  SI  urn  M-  ii  hiisiness  was  .so  bad  a  year  ago.  It  may  in- 

.<urpi‘.r<  "‘'.'.y.'  r.riir.'iir'  .%',i  tnest  the  Canadian  Imyers  of  printing  and 

I'rc!,  iviv .  i.ui.'r.'ii"  nr., toil  stafionery  to  know  tliat  all  signs  point  to  a 

,  ■;  still  further  advance  in  'ihe  quotations, 

••'aip.iis.  ii...  I'.i...'.  .t.stt.'..  S4...( .  .1".'  paper  and  bond  is  almost  certain  to, 

’After  deducting  expenditures  for  ordin-  ;,dvan(  e  ’i  to  1  cent  a  pound  before  the  end  I 
aty  and  ovrraordinai y  repairs  and  lualntcii-  ,,(•  nionth.  j 

ancr.  a|ii)roxiinateI>  i?4.u91.d')d.  _ 

’'Provision  for  exiingiitshment  of  mining  .st  i-izvnsnzzs  mn  z  mm- z  v'  ' 

tin es.mcnts.  amoni/ation  of  palent.s.  etc  H.\LII‘AX  FLECTRIC  fRARDVAY, 

■*'Ki|ual  to  llkMl'  I'.c.  caiiied  on  - - -  ; 

.  common  .stock,  coinparod  w  ith  riO.ri"  p.e.  Halifax.  N.S. — The  court  will  be  called  | 

on  same  stock  previous  year.  'upon  to  decide  the  legality  of  the  action  of 


.sr.i'.'.s,.'.''''. 
;  r.rot’.'iir 
1 .11  i::..rii" 


The  Canadian  Bank  nf  Commerce  haying  Branches  in  all  the  importanl 
Towns  and  cities  throughout  Canada,  as  well  as  Newfoundland,  th.* 
United  .States,  England  and  Mexico,  ofTers  unsurpassed  facilities  for 
the  traii.saction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Ini'oriiorntrd  Ii.t  llo.snl  (.'liarlrr. 

The  Couit  of  Dirffrtoi heieliy  ci\e  noliic  <liai  :i  IiiiMli'iid  if  Tlii!'l,'  .stlnll- 
ing-s  per  share,  Income  Tax.  w  ill  lie  paid  <'ii  tli''  Ttli  Aj.i  li  10  \i  ii.  liie 

I’ropricfor.s  of  Sliave.s  rcBtstereil  ip  ifie  Iioniinion  i.r  I'anada.  tiiaUiiik  a  uisM  i- 
buiion  for  the  ve.u  rndins  .".lUli  .NoieintHr  last  at  ilm  rale  of  .'^<  \i  ii  p.  1  f  in 
pot  annum. 

The  Dividciiil  will  lie  paid  at  ilie  rale  of  ixelianpe  emreiil  ..n  the  7ih 
rla.i  ot  .Vpril  luixr.  10  lu  fixed  ti\  ihe  .ManaRers. 

.\o  transfer.*  can  lie. made  lieiween  ihe  :;(ili  iii.-i.  iialii.-iie  .11;. 1  ih'  r.ih 
pioximo  inelmsive.  a*  tlie  liooUs  nni-l  h..  e|i....e.|  thiring  lliaf  pei  io.i 
K.v  Order  of  the  fomi, 

.l.\i'KS^o\.  iM.iiHis. 

•Vo  0  tiraeechiireti  .wi  ,  .  lei.n-y. 

t.ondoii,  17. 1'. 

.'Ill  -March. 


riiitl.'iuil  nil  c.M ‘Uisiiieiiiiiriii  >ii  '•“•““o  , ,  .  ,  rnnzmni'zzr  ' 

ncs.mcnts.  .inioni/ation  of  palent.s.  etc  |H.\LII‘AX  FLECTRIC  fRARDVAY, 

■*'Ki|ual  to  llkMl'  p.c.  caiiu'd  on  - - -  ; 

"I  common  .stock,  coinparod  with  aO.ri"  p.c.  Ilalifiix.  N.S. — The  court  will  be  called 
u  same  stock  prcvioiis  year.  'upon  to  decide  the  legality  of  the  action  of 

Ordi  r.s  on  hand  at  the  end  of  the  year  I  the  City  Council  in  deciding  at  a  meeting  a 


THE  DOMINION  BANK 


9IK  lai.HfXD  B.  UtsLEB,  ,51. P.,  PRESIUIeNT 


n.  I>.  MATTHEWS  VH'li.PUh'IDt.M' 


compare  as  follows: 


r'l.-.’xj.ixt: 
::  i.St;.-...'^^ihi 
ii:..".i  ;;.i  '9 


>lr.  Sehnah's  Iteniarks. 

t'harles  \1.  Schwab,  chairman 


few  itights  ago  to  make  a  contract  with  thei 
Halifax  Power  Company  to  light  thesti'eels 
'if  the  oily  for  twont.v-five  yonrs.  The  solioi- 
[tois  for  the  Halifax  Electric  Tramway  Co. 

[  liavc  soiw  cd  notice  on  Mayor  Martin  and  the 
'city  clerk  that  application  will  be  made  to 
the  eoiiits  for  an  injunction  to  restrain  the 
fiiy  from  entcrinig  into  a  contract  with  Ihe 


boat  d.  and  E.  0.  (Iraee.  pre.sident  of  the  cor- I  Halifax  Power  Company  for  twenty-fire 
poratioii.  made  the  following  geiierai  if-^year.s.  One  of  the  grounds  on  'which  the 
maiks  to  siockholilers:  ^company  intend  to  fight  the  city  is  based  on 

"At  the  neginuiug  of  the  year  PH.j  .heja  section  in  the  ciiv  charter  which  provides; 
.steel  tm.sincss  of  the  I'nited  Slates  was  that  the  city  shall  call  for  tenders  for  the 
much  tleprcssed.  due.  To  some  extent,  to  tlie  |  lighting  of  the  street...  The  solicitors  for 
Euro|)tau  war.  This  condition  was  rapidly  ihe  company  also  submit  that  the  city  has 
changed,  however,  by  the  very  large  orders  no  power  to  make  a  contract  for  the  light- 
foi  steel  lu'oducts  placed  in  -.his  country  by  ins  of  the  street.s  for  a  period  longer  than 
the  various  European  (invernments  and  by  one  year.  'Ihe  city  will  probably  fight  the 
ail  increased  demand  for  domestic  eonsumii-  company  to  a  finish,  as  they  have  been 
non.  This  combined  foreign  and  domestic  negotiating  for  some  lime  to  close  this  con- 
demand  has  created  an  unti.sual  condition  m  tract.  The  new  eompany  protnises  to  DSht 
the  steel  industr.v,  and  to-day  there  exists  'he  streets  and  give  better  lighting  at  2.'j 
an  aCiUal  shonage  of  steel-making  capacity  !*•<'•  cheaper  ihan  the  present  rates.  The 
in  this  cottntr.v.  These  conditions,  coupled  I'lF.'’  21  days  in  which  to  prepare  10 

with  the  difficulty  of  obtaining  certain  raw  meet  this  move  of  the  Halifax  Electric 
inarerials  and  an  increase  in  the  iirice  of  Company, 
labor,  have  resulted  in  a  rapid  increase  in 


the  price  of  steel  products. 

"With  Ihe  recent  e.viraordiiiary  market 
for  all  classes  of  steel  products  and  fori 
shitis,  the  various  plants  of  your  corpora¬ 
tion  enter  ihe  year  IfHiJ  with  all  depart- 


AMES-HOLDEN. 

(.Montreal  Gazette.) 

.tmes-Holdcii  is  in  a  number  of  stock.s 
on  which  the  Street  has  developed  two-sid- 


C.  A.  BOGEUr,  General  Manager 

Capital  Paid  Up  -  -  -  $  0,000,000 

Reserve  Fund  and  Undivided 

Profits  ....  7,.]00,000 

TOTAL  ASSETS  -  -  -  sS7, 000,000 


The  London,  England,  Branch 

of  the  DOMINION  BANK  at  7:i  CORNHILL.  E.C'.,  eoiidiiels  a  (ioiioral 
Banking  and  Foreign  Exehange  Bu.sines.s  and  has  ample  faeililies  fur 
handling  collections  and  remittances  from  ('aiiada 


The  Bank  OF  Ottama 

ESTABLISHED  1874 

Head  Office  :  -  Ottawa,  Canada. 


tnenis.  with  one  exception,  ninniiig  at  full  cd  views  of  quite  a  pronounced  kind.  It  j 
capacitv.  has  friends  who  base  -their  friendliness  on  ' 

•  Tha’,  exception  is  t'uc  armor  plate  dc-  McGibbon's  assumption  of  the , 

partmenr.  Bethlehem  Steel  Co.  has  prac-  active  management  of  the  company,  and ! 
ticallv  fompleted  deliveries  to  the  Govern-  other.*,  who  ate.  not  ft  tends,  who  base  then 
ment  'on  all  pending  armor  contract.-.  Con-  »  o"  "  hat  earning  power  the  company  j 
tracts  for  the  current  year  have  not  been  ‘'a^  s‘’0"  n  in  ^past  year.  Mr.  McGibbon  .s 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  over  • 


S  4,000.000 
4.696,304 
66,000,000 


awarded. 

"Vour  af.eiition  is  called  (o  the  fact  that 
a  bill  is  pending  in  Congress  and  ha.*,  with 
the  support  of  the  flecretary  of  the  Navy. 
l>een  recommended  for  passage  by  the  Sen- 


own  view.*  are  interesting.  He  says: 

"I  do  not  mind  admitting  thal  I  am  buy¬ 
ing  .Vme.s-Holdeu.  and  unless  T  am  very 
miKh  astray  in  my  forecast  of  the  com- 1 
pane's  fiiitiie.  I  am  going  to  sell  my  stock  I 


ate  Committee  in  Naval  .Affairs,  providing  ,  , 

for.  the  building  by  the  Govenimeaf  at  an  .  ,  '’f  agree  with  me  in 

expense  of  Sll.ooo.Obo  of  an  annor  ant  j 'hat  they  are  the 


with  a  oapaci'.v  of  . . .  tons  a  year.  "ho  fell  sorry  for  me  when  I 

bought  the  Rubber  Company  and  bought 
Mould  Ueslroy  F.^isting  Plants.  Cedars  Rapids.  .Auies-Holden  is  the  biggest 

boot  and  shoe  plant  in  the  country,  and  it 
"I  his  rapacity  provides  for  more  than  jg  one  of  the  best  equipped  plants  on  the 
double  what  have  been  the  average  actual  continent.  There  ate  8.OOO.O11O  people  in 
requii  emenis  of  tlie  I  ntied  States  for  armor  Canada,  and  lhe.v  have  got  to  wear  boots, 
over  ihi  past  twenvy  years,  and  if  such  a  \vc  Itave  a  live,  hustling  organization,  and 
bill  is  i.assed.  the  value  of  existing  .nrmor  there'.s  the  stoiy  in  a  nutshell." 
p'aiitr  in  this  <-ountry  will  i).  virliially  de- - - 

hR  -  ti'-ie  n.LlMII.S  TR.tCTinN  ro.  PREFERRJ.I)  15 


than  ST.Of'd.Obo  now  invested  in  its  id.int.de- 
voieil  -to  tilts  use— and  useless  for  au.v  otiioi 
liurpose. 

I  ''Recognizing  that  though  the  interests  of 
your  tuopei'ty  .should  be  carefully  conserved 
by  youi'  officers  on  a  matter  of  1,his  kind, 
your  corporation  also  has  an  iiiiiyirtani  ob¬ 
ligation  to  the  na'Iion  of  w-hich  it  is  a  citi- 


F.tLIPSE. 

(X.  Y.  Financial  World.) 

.\  greai  many  persons  have  been  wonder¬ 
ing  why  the  1)  p.c.  preferred  of  the  Illinois 
Traction  ('o..  which  is  one  of  the  largest 
and  be.-t  known  of  Hie  Middle  West,  elec- 
1i1c  streci  railway  and  power  conipauies,  is  | 


zcn.  vour  officers  have  appeared  berote  theij"  Scarcely  a  bid  is  w 

.-Ornate  Committee  on  Naval  Affairs  and  , 'T •'’’Tr' 


urged  the  defeat  of  the  pending  measure.  ' 
.\s  it  is  frankly  declared  flial  the  sole  pur-  - 
pose  of  the  proposed  enterprise  is  that,  the, 
Government  may  secure  jts  armor  at  a  low¬ 
er  price,  your  officers  have  siihmttied  the  ! 
following  iifoposiiioii  to  the  Federal  Gov-! 
erninenl :  ' ! 

"We  will  agree  to  permit  any  ■well-known  i 
firm  of  cliarfcred  piildic  aeronntani-s  to  in-  , 
veiitory  our  plant  and  make  careful  esti-| 
mates  of  the  cost  of  manufacture:  with  that  ; 
data  in  band,  we  will  meet  with  the  Secre-  | 
mry  of  '.he  Navy  and  agree  to  manufacture! 
.armor  at  a  pt  ice  which  w  ill  ho  cmirely  .sat-  ' 
isfae.tory  to  the  Secretary  of  the  Navy  as' 
being  quite  us  low  as  Htc  price  at  which  the  j 
Governiueiil  could  tmssibly  uiauiifacliire 
armor  on  its  own  accouni.  after  takin.g  into! 
account  all  proper  charges.  As  a  concrete  i 
working  basis  fn;-  sucli  negorfiations.  Beth- | 
lehem  Steel  Co.  lias  offered  to  manufacture  , 
one-third  of  the  armor  plate  required  for  1 
the  contemplated  e-year  naval  programme 
lestima'fd  at  aiiproxintately  12ii,fiUi'i  tons), 
for  a  i»rlce  o.''  per  ton  for  side  armor. 

.as  coniTtared  with  the  price  of  $123  per  ton 
now  obtaining. 


at  89.  with  no  Itids  at,  that,  figure.  The  com¬ 
pany  has  always  been  able  to  show  about 
throe  limes  the  dividend  and  sometimes 
more,  and  f,  is  paying  3  p.c.  per  annum  on 
more  than  $12,000,000  common  slock.  The 
slack  market  for  the  stock  is  due  to  the 
fact  that  there  is  .so  little  of  it  in  the  mar-  | 
ket.  tlie  mos-i  of  the  stock  being  owned  by  a 
large  Canadian  insurance  company.  I 


Board  of  Directors  : 

HON.  GEORf.E  BRY.'^OX.  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE.  DAVID  MACKAREN, 

Rl'SSELL  BLACKBFRN,  DENIS  MURPHY, 

SIR  HENRY  K,  EGAN,  HON.  SIR  GKOR'IE  H.  PERl.EV, 
E.  C.  WHITNEY. 

GBORGE  BURN,  General  Manager. 

D.  M.  FfNNIE,  .*  ssl-General  Manager. 
W.  DDTHIE,  Chiet'  Inspector. 


Montreal  Branch . (U  C.  WAINWRKJHT,  .\clin{r  Manascr 

Fairmount  Avenue  Branch . W  C.  BURPE,  Manager 


t;f>TAUi.]sift-:u  1S6.', 

UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg 

PAiD*UP  CAPITAL  ....  $  000, 00(1 

RESERVE . ;j.  100,000 

TOTAL  ASSETS  (OVER)  •  *  -  90,000,000 

noAnn  ov  uinccTuns 

Hanorars  I’re.ldent — Sill  WILLIA.VI  PRICE  Prezlcleni — ruiix  ri.AL'I,  Evn, 

VIcc.Prc.ldentn — R.  'I'.  RII.EV.  G.  II.  TIIOVI.SRSi.  Itsu. 

W.  B.  .Allan.  E.«|.  R.  H.  CTonjn.  Eai|.  I.  s.  lloii;;li.  i;*,,..  ic.c. 

name  Blake,  E.q.  E.  I..  Urewr.v,  Eai|,  K.  i;.  lirmiKion,  !;*«,. 

M.  Ball.  Esq.  S.  Httiia,  Eaq.  II.  o.  ReC  uHo.Ui. 

AlnJ.-Gen.  .lohn  AA  .  Carzon,  C'.ll.  A\  ni.  Mum.  i:k(|. 

G.  H.  Bnlfonr.  General  Alananrr  H.  R.  Shan.  .Azalsinnt  Gcner.-il  Rnnacrr, 

F,  AA'.  S.  Crlapo.  Superintendent  of  Branehea  .and  Chief  Iiikprelnr, 

LONDON,  ENGI.  AM),  RRANCHES 
•  Prince.  Street,  E.C.  and  AAc.t  End  Uranrli,  Uajiuarkot,  s.AA. 

The  Rank  haTins  over  .'41.’,  llraneliez  in  t'.-iiiadn.  extendinu;  rroiii  llalitaz  )»  Priiiee 
Rupert  offer,  exeellent  faeilltirM  for  the  tran.aetinn  of  evrr.v  <lrHiTiptt<>n  of  Raiikine 
Bn.lne...  It  ha.  corre.pondentH  In  all  eilic.  of  Imporlunce  Ihrouehoiit  Canada,  the  lulled 
State.,  the  t'nited  Kingdom,  the  Continent  of  Enrope  nnd  the  Rritlxh  CnlonieM. 

Collection,  made  In  all  part,  of  the  Dominion  and  relarn.  proniptl.v  reitiiiieil  al  Innexl 
rate,  of  exehanse,  Letter,  of  credit  aud  Traveller.'  Cheques  isnurd  aiailaldc  in  all  part* 
of  the  world. 


FST.A  BUSHED  1872. 

BANK  OF  HAMILTON 


Head  Office:  HAMILTON 


(  npilnl  AuIIiorlzed 
<  npitfll  Paid  Fp 
Siirplns  . 


■  $a,000,00<» 

■  •  3.000.000 
..  3,475^ 


Are  YOU  a  Stockholder? 


EriQuiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1G27,  Montreal. 

Please  give  me  your  tipiiiiuii  (free  t>f  charge)  regarding  (lie  follow¬ 
ing  .Securities: 


-iM.  SMFI.TlMi  .SI  KPI.rs  $2'1.«(>0.(HN).  After  all  appropriations,  including  pre- 

Thc  American  Smelting  &  Refining  Go.  dividend.*,  there  remains  $7,0.M,4C1 

,  ,  „  . . .  available  on  the  common  stock,  or  14  p.c. 

shows  total  eaiiuiig.s  of  ••  is,.!;,.,.,]  for  191,>,  si'’ck,  after  allowing  for  deprecia- 

fompared  with  $12,S2.'..3:5o  in  1914.  and  ?!3,-  Hon.  The  jirofii  iiiid  loss  surplus  iiov.  teals 
429,a:a  in  1913,  and  $DJ,T59,3oO  in  1912.  .$21..3(i'.'.l:j.  « 


ilMPERIAL  BANK! 

c  a-'bTa.  C3  a 

Capital  Paid  I'p . 87.000,000  Ite.erve  Fand .  87,000.000 

l-ELKC  HOWI.AND.  E.  HAV. 

President.  General  Manager. 

m.ACII  of  our  Hraneb  Bank.  Rive,  the  .ame  efficient  .ervice  jom 
ivonid  expect  to  find  at  Ihe  Head  Ufflee,  Cu.tomer.  nr*  Invited 
to  lake  adrantHRe  of  the  Bank',  re.onree.  for  aeenrlnR  Intormatlnn 
about  trade  eondltlona  In  e«  er.v  part  of  Canada,  aud  la  f.relcn  conn- 
trie*. 

GE.VEn.VL  B.VN’KIXG  BUSl.N'BSS  TR.AN'SACTED. 


Address 


Norn  de  plume . 

The  Repliet  will  he  published  in  The  Finaneiul  Times,  under  the 
nom  de  plume  (not  the  name)  of  the  emiiiirer,  and  n  marked  eepy  sent 
If  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


t 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

TJje  Crown  Trust  Company  i.s  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing:  to  act  in  any  approved  trust  capacity. 
IKVINt;  i‘.  REXFOHD,  Manager. 
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illSPANBiTldVER  TiANOSmCH 
^  COMMON  STOa  LOAN  IS  SELLING 

^  WORTH  ANYTHING?  GREATLY  TOO  LOW 

/lb  '  Recent  Rise  in  Stock  Recalls  Analysis  Market  Quotation  in  the  United 


in  This  Paper  U)  Months  Ago,  | 
Show  ing  an  Extraordinary  Accu-  • 
mulation  of  Indebtedness  to  Bond¬ 
holders,  Noteholders  and  Preferred 
Stockholders  of  $10,870,000. 


States  a  Mystery,  in  Comparison 
With  What  Americans  Are  Willing 
to  Pay  For  Canadian  (iovemment 
Securities — Becoming  ^'ery  Tempt¬ 
ing  to  Canadians. 


Mainly  About  Securities 


Wp  havp  h.'ic]  a  greal  many  inruiirips  on  I'oniiniiPd  dpprpssed  prirp  of  fhp 

Siianiah  UIvpp  loiunion  stock,  no  doubt  in-  Anfilo-Fiencti  Jxian  in  the  L'niiod  States  (it 
spired  by  ihc  .surprising  si  rength  in  the  has  been  a,®  low  a.s  '.*3V2.  and  is  regularly 
slock  about  a  week  ago.  obtainable  at  in  Netv  Yorkj  is  attract- 

'niv^r  mnhipMp  unUerst, and  the  Spanish  j^g  «  ^ana- 

River  ptoblem  we  would  say  that  there  can  is  almost 

!  nfief  o‘ ms.HV  ‘n.  'i*"  unbelt d-of  figure  for  a  gold 


Municipal  Debentures 

To  Yield  from  SH%  to  6k% 

PROTINCE  OF  ALBERTA 
FITT  OF  H.4LTFAX 
riTT  OF  OTTAWA 
CITY  OF  PORT  ARTHl  R 
rtTY  OF  myyiPEG 
TOWN  OF  SAFET  AC  RECOILET 
Full  Details  on  Application 

DoMlNION.’SKCCmiTXEa 

GOBPORATION>liU&TXB;p 

MONTNSAi.  MIANCH  MONTREAL  eANAOA  un 
TORONTO  BCTASushid  itOl  LONOONl  KMO, 


HINTS  TO  INVESTORS 


■  JM  V/AN'T  MAUI.  clIMA  44  Ilt’il  l.m’  ilHtriC'Sl  .  i.  ,  ,  ... 

"  on  ihe  Iionds  was  .sus- ponded,  wo  disonssod  \  ^ noi  voi>  gieatlx.  mitigated 

steel  of  (  miiida.  aceoiding  to  Street  gos- [  last  week,  iuiintating  that  the  direcior.s  had  a,  ii.ngHi  the  prospective  position  of  the  t-.v  the  necessity  for  paying 

ip.  during  ,l^lMllar^  tiud  I'cl'iiiaiy,  earned  succreded  in  getting  the  new  Power  liill  companv  as  \\c  saw  ii.  ^Vhjlo  Ihc  cniiipan> 


fairs  to  justify  a  purchii.'^c  (if  the  cornnion  ‘  i  l-  l  i 

stock  at  any  price.  .Alioui  fifteen  months :  f^‘'‘'Bntepd  by  two  of  the,  _ 

ago.  when  .lie  hondboirters  ro.oprrated  for'-rVl  riafions  upon  earth.  , 

their  own  prole.-i  ion.  and  when  the  interest'  '  he  atti  at  t  it  eness  of  this  offering  has  been  !  The  Eduor  will  be  I'^efened  dividend  indebtednewj 


appro,vimatcl>  $!.oPMmhi  afipv  all  charge.s.  |  Hu  oiigli  the  Provincial  kcgislatnrc.  Pfom- ,  has  since  enjot  cd  comparativ  p  success  from  " ‘”i  H'c  le.storaiion  of  .\ew  York  exctiangc 
'This  is  more  Hum  iw  ice  the  amouiv,  calb  il  i  it^cd  min  li  iiiiHI  the  general  market  leac- '  opp,.p,  oiiV  analysis  of  fifteen  months  a  normal  uuoiation  even  thl.s  slight  draw - 

for  hv  a  full  >eai  .-  dividend  mi  Hie  soniorl'ioii  nipped  Hie  iipward  swing  of  prices,  ,o.,|av  when  taken  on  the  Pi'uiess  of  heint-  removed 

.share;-.  ;  f  points  to  I'p)  on  •'^at.  j  a,s,,eo,  of  stoekholrtcrs  inteiest.s.  ' ‘ 'n«ncial  I'lines  ha.s  hesitaved  to 

_  urda.t  morning  lu-t.  hut  eail.t  in  the  week  j  AT  liai  AAe  AA  nife  'I'hon  counsri  I’anadiaiis  to  send  their  money  o\er 

raimdiiin  »  nr  and  I  ..him1i>  ifficiais  an-;!*"  tone  develop.d  when  the  fcf't  ’  '7  ’I";  Lniied  States  to  ptireliase  even  a. 

nniinced  il.r  bool,iii-  of  ."ii  eouipnieii!  con  ,  "le  niarkci  lie.siiated  on  i.race  rumors.  1  he  Jiu.s  is  "Mat  wo  aiu  in  pail.  bntisli  .seninty;  hut  if  ilic  .Vmeiicaiis  con- 1 

tract  for  Hip  Govcrnmeiii  of  J'lancc  Hiis  '  '''u'les  undeisiands  Hi.tt  the  mo-,  let  ns  see  w  here  the  prcterieii  stock  „„ch  an  cm  raoidina  ry  con- 

wppl  ’Ihe  value  of  the  roriltaci  was  not  I'*'"'"  "lucli  Montreal  Power  will  will  l.e  if  Hic  present  idan  goes  Hirough  , .0111,1011  of  values  as  to  pteffr  lending  10 

dpfinitelv  «  ate  d  bovond  the  fact  Hia'  iiji'hsorb  t’edars  Ifatdds  is  Hie  newly  ineor- 1  '  "Hufh  it  siit.seqneiv,  l.v  did  1 .  ,he  lyoniinion  of  Canada  rather  than  to  the 

definitely  smted  Piyono  nr  me  ina  ineesimont  and  Industrial  ,  In  two  years  tmie  Hie  company  will  have  Government  of  Gi  eat  Britain  ii  woii'd  seem 

•X  $rbni'‘ood^^\sVhrot'dpr^S^^^^^^  ''''''  «*’l'hcld  appro.yirnately  . . .  of  the,,,,  „o  „c,  n.issible  for  Canadians  to  take  Hie 

f,  r  s  000  ear  '"J  "  '  lion,  I  he  St  .0.  t  hel  ievos.  wi  11  he  all  exchange  bondholders  money.  It  is  no.  proposed  to  British  srerhies  off  their  hands  a.  this 

foi  ..'.'Pti  fiemlit  (ai.-  aw, i  did  ast  Ikicm-i^^,.  Power  and  wipe  this  out  l.iit  merely  to  letaiii  ii  as  a  ‘  f,,j,,.p,,,p^  handsomp  di.seoimi  ihe.ei.i  nro- 


throiigh  this  cotunui.  or  by  letter  w'hen  tlie  i  , ,  ,  fi,.-,  i.„  ..lo-j.-na  Wofn....  .a. 
circumstamvps  .  squire  it.  anv  enquiry  re- I  J'' ‘iP-"Pd  before  the  COmmOD 

lating  to  inve.sunents.  It  should  be  under- ,  Stockholders  l  an  hope  for  consideration. bur- 
stood.  Ilow  ever,  that  Tlie  Financial  Timesjjn  the  meantime  there  should  he  a  Steajiv 
nnmPdra\p"n,arkerco:V.>°e"of'X^  tendency  in  the  market  price,  and. 

To  receive  attention,  inquiries  must  be  ac- '  as  yon  suggest,  a  purchase  at,  ?12.o0  would 
enmpanied  by  the  full  nmne  and  address  of  I  not  bn  amiss  for  a  long-pull. 

the  inquirer,  as  an  evidence  of  good  faitli.  _  _ 

All  questions  complyinK  with  these  rules. 

Will  receive  prompt  atienllon.  li,,  \pw  i  ofk* — Frankly,  wfi  wotll(f 

_  .  .  not  advise  an  ''invcsinieni"  in  the  new  pro¬ 


tract  for  Hip  Govcinmriii  of  J'laiicc  Hiis 
week.  'I'hr  value  of  the  rorilraci  was  not 
definitely  sxattd  boyoiid  the  fact  Hiai  ii 
wouhl  run  info  several  million  dollats.  prob¬ 
ably  $5.ono,nnii.  As  the  order  follows  one 
for  3. '.ton  freiglii  car.s  awarded  last  Deecm- 
lier.  it  may  be  accepted  lltal  the  comiiany 
Jias  siicceetiod  jii  nif  eiin.g  the  Govci  nnietii  s 
iTifuiremenis. 


■kc.  he.Miatrd  on  prace  nimors.  The  .,ock  '''’'-'  icans  ton- 1  Ti||i,.o„|f n,  Seoilanil.-  While  wp  have  | '''‘’'i'"'-  Mu isontiPiive  Amusement  Limited, 

al  I  lines  iin. In  stands  Hint  the  mo-,  >"* '  "btit  Hit  pittnifd  s'mk  tuiiir  lo  liate  such  an  cxi  raoidina  ry  con-  i.-p,,  c,.,.nrp  definii.'  |•;'-ules  ,vp  “nr  answpi  to  a  rreent  enquiry  on  Ihe  sun- 

iiongti  which  Montreal  Power  will  wull  lie  if  Hie  present  idan  goes  Hiiough  ccpfion  of  values  as  ',0  pK-ffi-  lending  10  ,, ,,  .11  ...  ,  ,i,„,  V'r,^»a„in  Mmitct  laij*’*’  "as  as  follows: 

Cedars  Kainils  is  tlie  newly  intor- 1  '  "'hicb  it  siit.seqneiv.  l.v  did  1 ,  ,he  Loniinioii  of  Canada  lather  than  to  the  pxncpienein-^  a  Mib.stanUal  iratle  imiitovp-^  ''  might  tie  an  aiiraetlvp  ••spertilation." 

•Civic  Iniesiment  and  luduslrial  ,  n  tw^o  years  tmie  Hie  company  w  ill  have  Government  of  Gi  eat  Britain,  ii  would  seem  ..hirh  wilt  he  refleeied*  in  the  fortli-  several  important  eonsideratlon.s  are 

y.-  The  basis  of  the  anialgama-  withheld  approxirmiiely  $1  .im,ii,.-(.,i  „|  the-,,,  i,e  |,nnussible  for  Canadians  to  take  Hie  '  ,  ,  .  ,  1,  a.a  1,.  i  determined.  Bin  it  cannot  be  called  an  in- 

?SHeit  believes,  will  he  an  exchange  bondholders'  money,  li  is  not  proposed  to  srenrities  off  their  hands  'a-  this  ^  "  P'Wif'ci  is  still  in  the 

■  loi  one  in  Hie  case  of  Power  and  w  ipe  this  out  tint  iiioit  ly  lo  letaiii  ii  as  a  pxtrer.ieii  handsome  discount  Hiereln  pro-  i'  '  ,  '  ,  ,  *1  promotion  stage,  and  the  earning  eapacitv 

one  III  111,,  .-asc  of  Cedars.  The  loan  some  day  10  be  1  rpaid.  and  .11  the  mean- '  able  iiniil  Hie  annual  ineeiing.  whmb  i^  f;,,  from  I'siablished. 

i.iprt.se  starts  with  the  extremely  time  to  draw  coiiii.oiiml  interest  ai  the  rale  ,1,,.  ,.,,n,parative|v  g,.jieio-is  rate  Hie  .second  Wednesday  in  .\la>.  We!  „f.  „,p  |n,pcna|  and 

-  -  -  -  P  »i.  g  ni  .1.  are  given  to  understand  ihat  Hte  compan.t  ,,„,a,,es  has  been  based  already 

earnings  took  a  definiie  turn  for 'ill c  better  ,  ,,  iijcnii.p  promotioD  in  .VTonf- 

early  last  anliinin.  f.ood  traile  was  '  cpal.  Promoters  are  wont  In  noint  to  the 


. . .  I  , ,110  for  om-  III  111,,  case  id  t  euars.  1  ne  man  some  iia.i  10  or  1  cpain.  aiiu  ni  in,'  m,  aii- 

Jias  siicceetied  jii  nif  etin.g  tlie  Govi  i  nnieni  s  enic)  i.rise  stal  ls  w  ith  tlie  extremely  time  to  draw  coinpoiiml  interest  ai  the  rale 

rrifuiremenis.  mnilcsi  capital  of  *l'm  imp  put  the  powers  of  of  (i  p.c.  per  annum.  The  annual 

- -  imorpoiaiion  appear  lallier  elastic.  The  interest  cliaigcon  tliis  loan  aftei-  IPIfi  will 

International  Nickel's  present  orders  are  poimitHed  i<.  enlaige  this  amoniii  to  .fiiP.PPn  lo  say  nothing  of  the 

the  large.st  in  history,  and  indications  are  '  ■i-he  leiiirn  iliis  week  of  Sir  compounding  feature.  Tliis  interesi  eliavge 


Caiiadn  to  Hu  comparatively  gcjieioiis  rate 
which  Hie\  accord  to  us. 

Htir  (  redil  and  llritHi-ii's, 

I'ori  (  asi;.  of  Hie  price  at  w  li.ich  Hm  foi  Hi- 


for  a  continued  grow  Hi.  It  is  reasonable  to  |  1 <-11  lloli  irom  a  cruise  of  Hi,'  West  In-  miisi  obviously  be  |irn\idcd  from  earnings.  limninmii  Goan  in  .New  V.<)rk  w 

.suppose  from  the  orders  on  IiamI  Hiai  ctirn- 1  ha.,  f,iciiss,’d  Hi,'  aiicniion  of  the  Si  reel  at  Hic  same  time  Hiai  the  ,ompaiiy  is  .ic-  oluinl  to  Hic  public  iiitlicu.i,*  that  1 
irig-.  arc  estahlislimg  new  high  records,  j  on  the  apiirnaching  cpiistimmat  ion  of  the  iiimiilaiing  Hi,'  lw,i  years’  ilef,rre,|  iiili're.sl  ,^jll  fmm','.  in  p  ,■  for  Hie 

Croni  a  shar,  ii|i  Hiere  has  liceri  good  j  power  ,leal.  bin  Hic  stock  has  given  m,  fnr-  so  as  to  ri'p.sy  Hie  loan  in  HC;.’.  j.pj,,.  |p„(,,,  j,y  ,,,  -  ij^p 

I'Uying  of  Intel  national  .Nickel  shares  on  as-  Hu  I  market  tlenii>n.d  ral  ion.  except  that  the  •.After  the  y.ar  IPin.  the  eompany  lias  '  -j-pij.  ;,ff„rds  a  fairli  aoiid  id 

siirances  Hial  Hie  company  is  working  in  i  price  has  beld  firm  around  L’:il.  wiHi  lilHCjfive  years  in  whi,  li  lo  reiiie  ilic  Jl.nno.niio  ,.Mf.iii  lo  'wliicli  ihe  -Aiiieri, ms  i,. 

absoliile  harmony  wiili  the  Canadian  Cm  -  I  stink  offering.  bondholders’  loan,  plus  aeenicd  iiiiei’esi;  ,.  ,.iedii  10  iiiat  m  ih,'  le.id.n-r  Fni 

ernmem.  .As  a  mailer  of  Jaet,  there  has  |  _  .make  np  H.c  dt  precia.io.i  allowance;  pi’o-  pVan  pow  erl.  .A  H  .1  Ihc^ 

been  mi  liniion  at  any  time.  Ihe  piicc  of  j  llactiniialtl's  advance  above  Hi.  a  new  high  ^  *il,',*d  ,',nVii  ih-ii  t'inie  *’*'  •' om  thP  pres<nt  ,(iioia.ion  t 

nickel  has  advanced  very  liiile  in  Hie  face  i.m.,  „  t,,...  t,„L.n,  i,,,.,, 


vide  for  sinking  fiimi  afiei’  HHh  ii  is  pro¬ 


be  oluieil  lo  Hie  pulilie  iiitlicule  that  Hie 
yield  will  range  fmm  .Ain  p.,..  foe  Hie 
year  inai.uriiy  to  p.c,  foi'  Hie  l.'i-yeat' 
ma'i'iiTity.  I'his  affords  a  fairly  good  idea 
of  the  cMciii  10  which  ihe  .Aiiierican.s  pre¬ 
fer  oiir  ci'cdii  lo  that  of  Hic  leading  Kiiro- 
Iiean  powers.  .A  furtliei'  i.lea  of  Hic  coiitrasi 
may  be  had  fioni  the  pres<nt  ipioiaHon  for 


i  ni  od  Hiroiighonl  the  fall  and  w  inter,  and 
indeed  lias  continued  lo  the  present.  ■|'lie 
internal  oi'gani/.ation  is  reiKiried  •to  be  higti- 


teal.  I’riimoiers  are  wont  to  point  to  th« 
successes,  lint  wlieie  there  is  one  success 
there  arc  obviously  a  dozen  failures. 

"Both  Hie  Strand  and  the  Imperial  are 


:  ,  ,  ,  ; .  '  .  :  ,  I  nactPMiani  s  atlvance  ahove  M,.  a  new  nign  niay  nc  11.111  iioni  tiie  present  ,(iioia.ion 

nickel  has  advanced  \er,’.'  liHIe  in  the  face  |  j-p,.  ypar,  is  diret  ily  aftribiiteil  m  .  j  iien  all  ihi«  iinimiidims  i.isk  iris  been  ^hoi  t-ierni  notes  of  the  Dominioti  issued 

of  sen.saiional  advanees  in  prices  for  eiHiot  ,  ,hc.  report  that  the  ('oniiiauy  has  secured  u  ,  "  Mim-i  term  mn,',;  of  $1-  ''  ‘"'I'  auluim,.  These  .'i  p., .  i.ssi 

nietaks.  In  view  of  this  Hie  pi’icc  of  nickel  !  pjovi.sioning  coniiaci  from  ihe  Canadian  -pp  ppp  ,.viHi  interesi  1  "w  ill  -Hso  take  iii'e-  piemiiim  of  one-half  to  tlir,  ,.-  .  1  .  .  , 

is  not  extiected  to  l,e  elfecled  to  any  exiep.;  |  Covenimeni .  The  i’inancial  Times  is  ready  '  ,i’  ,,,,,  ,,.,1  .,11,1  must  d'ltH'iei's  of  a  point  for  bnih  niaiiirhie.s  (one  ‘I'^Hniie  wjth  regard  to  Hi,i  resumption  of 

shnniil  ihi'ie  he  a  general  falling  off  in  p,  p,  <  i  pi  Hie  opinion  ihat  snhstantial  orders  ,  .  .  ,  ,l,ine  p'v'.i  reiiie-  resp,'clively  i  :  ami  Hie  yield  'Hvidends.  W are  led  to  believe  that  Hic 

melal  t, rices  after  llic  war.  'riie  consupip-  ;  iv,,|||,|  pp  ..(pp,.  reason  for  hoosiing  the  f„,iH  ni,iv  i,le,'l  <mi  of  c-ii'nin-s  or  "ne-ytar  seenrily  is  lliiis  leilm  ed  to  'I'lfctois  have  in  nun, 1  a  consideration  o. 

Hon  of  nii'kel  for  conitiiercial  (nirpose.s  is|slo,:k.  Inil  we  hi'lirve  Hie  re.il  rea-  1,.  ..Hiiilaii -ed  ~  ^  fienri.  that  it  is  i.iertcell-  olivi,  the  ,11,1, lend  .medium  .at  ih,'  Board  meeting, 

growing  rafiifliv.  and  it  would  he  surprising  I  son  for  the  hctier  niai  ket  value  for  ‘  •  ‘  ''  '  ihai  .lie  priee  depends  upon  Hie  convcr.s 

if  the  end  of  the  war  lesulted  in  any  gr<>a‘  the  sk,,  p  lies  in  Hie  liealHiier  finan-  Ht'gninliig  ol  ArcniiMilalinns.  pniiiligc,  liy  which  the  notes  can  he  inn 

.shrinkage  in  demand.  ,ial  piisiiion  in  wliieli  the  eonipany  "In  the  diiefiois'  pieseiil  plan  we  must  jj,,,,  :’ii-yeai  p.,'.  hoiids  on  whitli 


ly  saiisfaeioi  y.  so  tlial  the  eonipany  .s  pi o- .  ^iivil^ipp  imlit  ations  that  the  •movie.s’  'may 
fits  slionUl  he  iiroporiionatr ly  hctier.  W  e  p,,  j;,,,,,!  pi  iipi'rtirs  w  hen  well  managed, 

are  fni  Hier  inform, 'd  that  tlie  ••omiiauy '.s  |  (food  inaiiagemcni  is  the  first  essenlial.  The 
ciirron’i  liahilitie.s  are  extremely  small,  ln|in,aiion  of  Hie  ihealve  is  of  course  a  neces- 
I'aei  an  official  slates  inal  the  coni|iaiiy  is  siiy.  II  is  cleaily  impossible  for  us  to  fore- 
liuying  eniirely  on  a  t  ash  basis  at  Ihc  lues-  ,  asi  the  business  lhai  will  grow  out  of  the 
0111.  taking  advantage  of  all  its  l  asli  dis-  pm|i,is,  d  Theaiie-Orleaus.  Cci  tain  it  is 
counts.  Two  weeks'  luisiness,  ii  is  said,  that  Hic  coniiif  1  ii.ioii  which  fares  new 
would  clear  off  all  t  urrent  mdehtednt  ss. mov  ing  pii'iiire  concerns  in  .Montreal  is  ex- 


Nevv  Vorl,  last  auluim,.  These.-,  p., .  i.ssues  ""  v...,. . . . 

.stand  at  a  premium  of  one-half  to  ,h,.pp.  regie-, •  that  we  cannot  tell  .vonanyibing  iremcly  k,mn 


. .  "  .  pvovidcl  out  of  'linings  or  ,„„.-jcai  secnniy  ,s  inns  re.npetl  to 

;slo,:k.  hill  we  helievr  Hie  real  rea-  ppi-piapp,,,  |  y  ,.ppj,a  |  i -rd  so  low  a  figure  that  it  is  |,,ei'tccll- ohvioiis 

Ison  for  the  hctier  market  value  for  „  ,  .•"»  ■  ..  Htai  .lie  priee  depends  upon  Hie  eonversion  "’hen 

the  stock  lie.s  it,  Hie  healHiier  finan-  negi.inlng  ...  Arcnimilnlmns.  pnivil,  ge,  by  which  tin-  notes  can  tl^u^,ed 

ciai  piisiiion  in  which  Ihe  company  "In  the  diie.ioi'S  pieseul  plan  we  riuist  p,,,,  fn-vpai  p ,'  honds  on  whitli  the  ’ 
.siamls.  AV  liin  Hie  dircciors  could  clear  off '  remeuiher  that  Hioiigli  ilic  eoim.any  would  ^ipp,  y,' ,),p  pi  p.,.',.p,  pyp^p  „f  p„,ps  will  i,p 
'  $  inn.iiipii  ,,f  slioi  l  lei  111  indebtedness  in  the  1  secure  a  iiiatlcr  of  .51  .nu,i.im,i  ov  c;  a  period  '.pyy  i,piovv  :>  p  ,'  \\  liy  .New  A'oi  k 

pasi  iwo  years  ii  may  he  atcepled  iltai  iin-  of  two  years,  from  bondholders,  this  nnist',,,^-  ,.i,„„pj'pyy  premium  lor’  Hus  verv 
(ler  Hie  moi'o  prosperous  ,'Onditions  of  Ihejbe  rcpanl  within  seven  years.  s,i  tlial  it  ;  ipp,],.,.,  prtyjip^e  j,  js  haci  k,  sa'  I’ci'haps 
Wesi  Hie  I'omainii.g  ?i’nn.n,m  short  ,'orm,nol  capital  in  the  prop,  r  sense  of  the  word,  find  they  can  get  Canadian  long- 


(lividends.  W,-  are  led  to  believe  that  Hic  l.ndy  liivesItM',  Qiiehe.-  City. — There  i.s  sttlT 
dui'ctoi's  have  in  mind  a  consideration  of  isolaici  transactions  in  Great  .Northern  .AAin- 
ihe  dividend  iiuestion  at  ilii'  Board  meeting,  ing  Stock  on  the  Standard  Slock  Exchange 


Caniitia  Cetm-iil's  fmtli,'r  advaii,,'.  to  a  ?l"".nmi  of  short  leriii  indebtedness  in  the  1  secure  a  iiiatier  01  .i- 1  .nun.im,.  „vp;  u  perioti  Mighily  l.clow  .A  ii.c.  Win  : 

new  high  pric-'  i.  vcl,  ha.s  he,  n  Hie  fcalur,-  pasi  iw,.  years  ii  may  he  atcepled  that  iin-^of  two  years,  from  Immlhtilders.  Hus  nnist',,,^  siioiild  pay  a  preiiuum  iMr 
of  an  olhei'wi.  e  i  tat  Honai  v  market  in  of'i’  Hie  moi  o  prosprioiis  ,'Onditions  of  Ihe,  be  rcpanl  wiihm  seven  years.  s,>  tlial  it  i."  ,pn,jp,.,  priyjh.^p  ji  js  hard  10  sa' 

Arontical.  The  rise,  was  cari  icd  nPovc  A3  011  Wep.i  Hie  remaining  ?i’nn.n0u  shori  term,  not  capital  in  Hie  pioptr  sense  oi  ihe  "O'M.  when  thev  find  Thev  tan  get  Cana 
Thursday,  buying  iming  aclivc  nm  onlv  inlnoits  will  he  vvi|.rd  0111  this  aniiimn.  There  but  a  temporary  loan  winch  only  posiponcs  y, 

Montreal  hut  in  Toronto  as  well,  ‘ihc;  "ill  remain  only  the  aerttnitilated  preferred  the  inevitable.  10  do  so. 

Sil'cel  Iictit'd  ill,’  I'liimir  tlia*  a  fiiiHu'r  de,.  '.share  iii,'lelile,iness.  liefore  the  comnit.n  ,  I.et  us  lo,ik  at  ihe  pre.feitetl  siock  s 

l.aration  womI,I  place  Hie  ,'nnn.i..n  slock  on  aisio-k  holders  may  expe,!  some  considera- ;  present  dividoutl  position  <  Dec..  CHI1.  There  Kenx.iis  Cor  l,..n  IVit-e.  :  pio-;,.,,,  pnee  Hu-  vield  is  over  7  nc 

p.c.  divi,|,.ul  basi.i.  The  ,'ec,n(  ::  p.c.ltion.  As  a  long  ptill  prospect  the  po.sil  ion  |  is  now  accumiilaltd  <m  The  reasons  for  the  depress..,]  price  of  'wT.icli  is  all  Hie  investor’-shoiild  ask.  having 

paymcni.  ii  will  be  l•em('mhcI'ed.  was  made  ff  Macdonal-I  common  ,.hv,oiisly  is  nut, h  nn- 1  stock  ii].  to  .Inn^  1,  1.  I-.  Im.j  the  Anglo-Crejuh  I^an  miisi  he  .sought  in  regard  to  Hie  permanency  of  ih,’  dividend, 

on  the  IfH."  .'lunving  m  Hie  company,  and  on  ,  proved.  .  t  I'l  eni  ®  roore.-^'nta  .sentimental  leanings  of  one  .American  IVninan's  has  shown  its  earning  i-apatify  In 

Hie  operat  ion  Hs  ueace  ilepai  lmenls  on- |  -  '  i,.,  ,11,1,, la'i ion  „r  is  i-u  ufip—aGe  ulv  "  Ai'  I'be  rather  than  in  any  hnslncss  l  onsid-  Hie  pa s’,  yeai'  under  the  sHniiiliis  of  a  si  rong 

"■'^,''1  ’ ‘l*'  ^  ‘"III- :  ■Ih,.  I'leetric  Streel  Rtiilwny  i-s  , '  ^,.vrn  veais  the  ai.ciiiiuil'ued  ,iiv  i-  '  'I'hey  constiiir.^mn  rather  slai'Hiiig  trade  demand.  Tlie  Canadian  iiianiifacHiiei 

lllmrit  rly  ori”h  vri'l'bc^  i^Jnk'nK  /'"'fi  '''"-idends  n’heorrtically;  will  approximate  over  ‘““Y'''"'''"'’''  ""■>  '"s  own  with  the  cssaiion 

ont  The  "" "  WV'  i  JTt.oo.n,.,,.  This  some  critics  would  con-  "7“  ,Y'  >  ts  under  s-,n,„d 

::r'opc,a^uig  ™a.  i,  nla!  h^lm  |  Mcler  as  an  asset  or  a  ’bull  can!'  on  the 

of  the  stocks’  advani’C  fhi.s  week  is  only  to  jstock:  hut  looked  at  fro, 11  a  pracfical  stand-  ,,  ,|  ■  ..oiintrv  to  -is. 

he  set  ilowii  to  e.xpeciatious  in  this  diret-  N"va  Ncnlia  Steel  receives  highly  opHin- 1  point  how  can  vv  e  hope  that  such  an  amount  \  ,  ■ 

Hon.  isfic  iieatmeni  firmi  Hayden,  Slone  and  Co.,  j  can  ever  he  paitH’  It  is  not  wiiliin  Hie  .  ‘'7  l"in,i|i 


when  the  animal  s’iaieineiii  will  be  passed  j,,  Toronto,  but  the  market  value  is  pracii- 
tilion.  |■’|•f'senl  earnings  inobaldy  warrant  .ally  nil  The  price  range,  for  instance, 
the  resumption  of  dividends  .in  the  preferred  Hirouglimii  the  whole  of  1015  was  5  cents 
shares.  They  may  nni  be  considered  siiffi-  I'.ir  Hie  high  iMiint  and  '2  cent.s  for  the  low. 
cieni  as  yet  to  allow  ,vf  any  (laymrni  on  the  The  only  available  asset  of  Great  Northern' 
liai'k  diviih  iuls.  i-i  T.'cU  Hughes,  and  that  is  closed  down  at.. 


rni  as  yet  to  allow  ,vf  any  (laymrni  on  the  The  only  available  asset  of  Great  Northern' 
I'k  diviih  iuls.  i-i  Ti'ck  Hughes,  and  that  is  closed  down  at.. 

- - -  pi.'seni.  The  fiiiuie  of  Great  Northern  is' 

Siil.sfi’ihei’,  Foplnr  roiiil.  .Man.  We  place  exiiemely  remote.  The  price  of  the  atockr 


titey  will  Pfimnan’s  preferred  in  the  ranks  of  tjie  ‘‘‘l"'tHvs  foi  itself 
tugh-gradc  Canadian  industrials.  Ii  isllior- 
oiiglily  seasoned  for  inveslment  inirposes.  AI.BER'I’.-N 


siicaking.  Hie  Briii.sli  Govt  riuneni 
snveieign  power  over  Canada,  and 


Bt'tinian's  is  unde.i 


the  nianagcnuni. 


.Anicriiaii  Siigai-  coiiuuon  is  a  fairly  ai- 


irposes.  AI.BERT.V  UO.M.  INDUSTRY. 

1'  7  U.C..  '  _ _ 

having  , 

ividcnti.  '  .''lewarl,  .Minister  of  Puhlic 

at'ifv  Jii  I  " **"'  .'Hicrta  Governnieni.  told  the 
i  SI  long  '  vvoek  Ihat  Ihe  coal  industr.v 

actiirei  7*"  ^  would  in  his  opinion  run 

■ss’ii ion  '  *'*  *  *'  wiHi  agriculture  as  one  of 

•  sinind  gr,.ai  rcsoiirces  of  the  provinte.  He 

I  toll!  the  House  tlial  as  a  sequel  lo  a  visit 
j  to  .saskaii'liowan  and  .Manitoba  last  year  by 
lily  i  liief  mining  inspeclor  there  were  excel- 


Spani-h  River  in  ihe  i  onise  of  thi’  week's  metit  is  mad,,  that  "it  is  nor  improbable  | 
Hading  lost  all  of  iis  wcelv-eml  advante.  Hiai  Hic  I'tmitiany  for  this  year  will  loport  ' 


Nova  Ncoliil  Steel  receives  highly  opHin-ipoini  how  can  vve  hope  that  such  an  anunini  '!•’  '7  P‘'‘'n’tH  "ti*'"''*'' I  lent  prospects  of  a  development  of  a  trade- 

istiu  tjraniioni  from  llayri('n.  Slonu  and  Co.,  jean  ever  Itr  pauP  It  is  not  V4iihin  tlio  ■  ,  , , .  ^ P'Jaiipa  oi  ihe  prico  nf  ahoir,  lio.  .\i  ihi?  level  it  is  IH  j,,  those  provinces  and  he  gave  the  gi'atify- 

in  ihrii  Iniesi  circular,  in  whii.h  the  slaio- 1  i ealins  of  loason.  ‘ ^  ili  iiish  points  undei’  th<^  bigliest  pi  ic*'  of  the  ,1,.,,  doi  jpg  pp^senr  win- 


Aiter  Seven  V(‘hi*s  »  hat  ' 

“li  is  difficult  lo  lalnilaie  prospeciivA 


tailing  hai'U  to  i  Ironi  U'j.  nuoyani  as  is  ■  gK»s  luofits  of  I.uijtijhtu  Jis  ihc  indehiedness  owing  lo  iho  nclv.iuU  of  fi- 


obligations,  so  Hiai  Hie  assets  and  re-  ihree  years.  The  sugar  slocks  Jiave  been  Lf,,.  ,j„.  „|„.,.a(,us  had  received  more  orders 
.-outce.s  ol  (  iinad-a  ate  legally  beliupl  Hie  strong  lately,  under  Hie  inflmuues  of  Hie  ,haii  Huy  <011  Id  fill.  This  difficulty,  he  said. 
.\ngio-l- rench  Loan  as  nmeh  as  ihose  of  higlu  i  prices  for  sugar.  Imi  American  Sngtti  I  would  be  remedied  before  the  coal  season 


our  t'onfident'c  in  tlie  immediaic  ftittiie  of  iieiccniage  on  the  .stock'  which  such  oain- 
ihe  pitlii  and  paper  s'oeks.  Tlic  FiniUicial  iiig-'  would  ainorni  to.  vve  vvonld  caution 
I’iriK's  is  mil  pieiiai'cd  10  include  Spani.sh  anyone  against  looking  niion  it  as  a  incre 
Ivivci  coniimin  among  Hiost  ,sio,  ks  ]  k,*ly  lo  '"  arsio,  k  ."  says  Hu-  t  ircular.  "or  expecting 
expci  iciu  e  m  vv  lalues.  (tin  ailiHulc  is  a  huge  a Pio'c-iatioii  in  Hie  pi’cc  01 
fni'llicr  born,'  oiil  In  Hu.  stait'iiu  nl  of  oiu'  Hu-  share,,  as  a  result  of  current  larg,'  re- 
V  ciy  t'biscly  in  tniuti  vvilh  Hic  .-spani.-h  Kiver  liirn.-.  What  v, have  in  mind  i.s  ralhei  ihal 
.situation,  who  mioiins  ns  tlial  llier,  w a;  through  Hir  d,  velo)unenl  tif  its  natural  tc- 


nance  involved  between  ihr  tbi'cc  com¬ 
panies,  hill  for  Ihc  benefit  of  ibose  iniercsl- 


jiari  of  Hie  British  Isles 


Bill  'be  has  not  responded  to  the  extent  ’.'liai  some  !  ;,|.|-ivpi]  again  and  he  anticipated  an  output 


\meiican.s  apprticntly  figure  ilia',  even  if  of  Hie  oilier  M.o,.k.s  of  the  group  have.  The  j  iii(.|.,.j,se,l  from  tiiree  lo  five  millions. 


"‘I-  .  . . . .  "  •  ’  uanies.  Pin  tor  me  poneiii  »t  mose  mieresi-  ,,,,,  o,.;,!..!,  l-,,,,.;, . . .  .  .  ,  . 

anyone  against  looking  upon  it  as  a  mere  ,Y|  j„  ,i„.  we  have  cndeavmii'ed  m  ,  YhmY  vvo  1,  .’  m  ,  "" 

■warsnuk’."  says  111,,  circular,  "or  expecting  summiri/e  as  follows-  -  «-"•  'beie  would  .still  he  a  cliaiic,.  ,,,1-  - 

a  huge  apprc'iatioii  in  Hic  pi’cc  01  Vif.iii  bondtioldcrs.  sa  v _  .?t  , mm,  111, u  ''I'Y’’  V.  '  •  Ncwcaslle.  (hil.  I.'i'arikly .  w 

Hu-  share,,  as  a  result  of  current  larg,'  re-  .-..vear  simple  interesi  .  .  .  .' .  ;;oo,,mmi  ‘  '^7  and  Pn  cxpi’t  ss  an  opiiii,iii  on’  H, 

lurn.-.  What  w  s  tiave  in  mind  is  rathei  that  siioi'l-terni  notes  . . .  1  AOii  immi  P'l'l-nses.  ■,  herefore,  the  nedii  ..f  (  an-  (’aimers.  It  is  a  very  sorry  spec 


Shorl-tf-rni  notes  . 

.sifiialion.  who  infonns  ns  tlial  tlier,  w a;  ^  Hiroiigh  Hir  d,  velo)unenl  of  its  natural  re-  7  Year  simple  ini  on  poles 

absolutely  nothing  to  wari  an'  the  miw  aid  I  roiirces.  w  hi('li  ai  e  very  great.  1  ho  .stock  may  j  Year  sinkiii'-  fuiui 

movemeiil  in  tlie  -m,  !,.  S)ianish  Uiver's  lan-  in  lime  develop  a  prrimmeiiHy  grealer  In-  iipprecin  1  ion  on  iii,>|icnips  "o 
gird  financing  plat  es  Hie  I'omnion  stin  k  Im  -  vi  siiiicni  value."  l';!sc'W'het'e  in  Hie  rii'cntarj  ,,  f.  f,,,.  fnn 

yond  Ihe  pale  of  tven  Hm  very  long-piiil  the  ompanv  is  ,lcs,  1  ibed  as  "an  enierprise 
tihances.  ihat  is  profiting  greatly  from  the  present  Total 

- - -  i  extraordinary  simation.  and  yei  is  not  de-  Accnmnlaied  dividend  on  pitV, 

Monli’eal  rower's  marker  action,  follow-  prndcni  for  its  acitial  value  u|ion  the  secur-  gttotk 

in.g  the  news-item  in  The  Financial  Times  ;  ing  of  any  pat  iiciilar  war  order."  ’ 


I.AOoim'mi  _  _ 

(ii’p.onn  '  1.  ■  ‘II  ,;,(.|p  viewed  from  ilu;  angle  of  Hie  latest  an-  ,,„,j  <;|pp|  for  shells.  He  sa.vs  that  theee 

II"'""’  Aliirkel  roiisiih-i-atioiis  <"’''<'iing  Hie  opeiations  for  the  iiuiuiiies  wtuilil  have  been  t  losed  hefor»»  thfa 

.  ..  yeaj-  HH  ,.  Disappointing  as  were  Ihe  year's  I'o,  me  fact  tlial  steel  I’onipanles  cAnnoi 

nfifi.im,,  I  here  are  also  ceriain  "niarkei  ,.,msni-  parnin.gs  and  gloomy  as  is  rite  oiiHook  for  gnaranice  Hie  deliveries  whieh  the  euatomer 

"bi'li  must  nm  iv’  nvc  rlooked.  ,hp  sio,  kliolders.  we  are  loath  to  regard  the  (It-maiided.  I’rice  i.s  no  object,  as  the  oteeL 

.K711.1MM1  Ihe  (  anadiaii  loan  was  small,  eompaied  ,„)siHon  of  the  l)onilliolder,s  as  dangerous,  is  needed  badly. 

'.vim  the  reteiiHve  power  of  the  American  Yno'.hcr  years  unprofitable  operations  like  it  js  estimated  Ihat  about  Id. 000  cars.  ar. 

.(MMi.oiMi  ni-'irke’i,  was  execpHonally  well  distributed.  |yj,,  year  clearly  would  wipe  out  the  profit  least  lAii.onii  tons  of  rails  and  several  hun- 

-  and  ,'ame  fioni  .i  loiintiy  fat  removed  fiom  and  the  po.sition  of  the  ilred  loeomoi ives  were  also  inquired  for  de- 

,s7o."i'"'  'bn  actual  lighiiiig  zone,  and  one  w  ith  handlioldors  might  bteome  a  grave  one.  livery  abroad,  i’lacing  of  even  pari  of  tbeao 


.ula  is  more  valuable  iliaii  that  of  Great 
Britain. 

Mark  el  (onsidei’alioiis. 

There  are  also  ceriain  "markn  '  i.iinsid- 


IHIGK  l►^;M\N|»  KM{  STEEI.  PROBrCTS. 

' i"*'!  Nov  York  .A  local  steel  man  .sa.vs  that 
"  jfortigii  ai’eniF  are  in  the  market  actively 
fpee- I  l,,i-  someiliing  over  jori.oiio  ions  of  billets 
St  an-  „n,|  steel  for  shells.  He  sa.vs  that  these 


TRENT  4  ALLEY  DEAL. 

The  f’lovince  of  Ontario  having  Ituig 
ceased  to  be  a  habiiablo  place  for  privately - 
.iwnoil  elecfi'icul  cnierprises.  it  appears  like- 


mig  of  any  paiiuulai  wai  older.  ^  -  anil  lame  fioni  .i  lonntiy  fat  removed  fiom  and  tlie  po.sition  of  the  died  locomoi ives  were  also  inquired  for  de- 

■  ..M _ _  - - -  Grand  I'tilal  .  .?m,s7o."i'"'  actual  lighiing  zone,  and  one  w  ith  handlioldors  might  bteome  a  grave  one.  I  livery  abroad,  i’lacing  of  even  pari  of  theses 

I  .  ,  "Thus,  apart  from  Hie  pr,  ferrod  divideinl  "bose  lesmirccs  ami  credit  ihe  Amerii'an  (  ,,,j|  ,|,p  re-eslahlishmcnt  of  peaie,  wiililonieis  will  mean  further  advances  in  steel 

"nil  pai  vain,'  ol  iliese  honds  held  by  ihe  a,  ,  iimtilaiion.-i  Hu-  l  oniininy  will  he  com-  pu'dic  is  familiar.  T  lie  Anglo-I- I't  n<  li  loan  w  liii  h  iiui'  he  associated  a  vei  y  lieavy  iin- 1  pi'iccs;.  as  it  will  reduce  the  amount  of  ctxpa* 

great  iiisiii  an,','  fonijiany;  tun  they  were  ,  ,,pi|e,i  lo  tiname  the  sum  of  •f7,^7P.nil<'i  afior  "as  a  vast  affair,  very  inadequately  at.-  jo,  at  ion  to  ( 'anada  there  seems  little  hope  j  ,'ii  v  left  foi  iloniesiie  consumcre. 

valued  Oil  hs  liooks  only  ;ii  •Tt;.M‘J.75P.  or:  seven  years,  or  an  average  of  over  •Li. Ouu.fion  sorhed.  and  coming  from  two  eountries  in  any  decided  improvement  in  the  ,  1  n 

al.oiit  S.A  pc.  of  |iai.  The  insurant,'  com-ja  year  for  seven  years,  over  and  above  ciii-  ihr  hclligereney  area;  besides  wliuh  Aiiier-  |  p„«,ii,<,n  of  DoTninion  Canners  1  iniited  ' 


been  taken  over  liv  the  Oiitaiio  llydro-i'ilcc-  honii.s  .-nock  ami  no  value  was  assigned  to 

nil'  Commis.sion  for  the  pii,o  ni  !?'<.:;ai . .  ii.  In  any  oHu'r  I’rovince  this  would 

ill  Ontario  I  p.c.  .ku.year  hotuls,  arc  unson-Hiavc  been  a  most  promising  investment,  but 
ably  satisfied  vvlHi  ilic  1  rausaci ion.  They  M'l  f>iiiar;(i  under  Hydro-Eleeiric  conditions 
haw  been  in  some  danger  of  tiring  "friuirn  .  "  could  not  he  ki  regarded.  Ii  appear.s  as 

mil’  by  the  onlert>risiug  head  of  Hic  I  ly  ,1  ro  |  if  Hk'  owner-,  v*  ill  gel  aboiii  Hie  original 

irommission  for  some  lime  past.  wiHi  Hu'  loic,'  l.‘'■■l  ol  Huir  hoiuls  ami  noihing  for 

.'vd  of  Htc  sovereign  povvi'i’  of  Hi,'  (inta  I'io  I  s'o,  k.  il  a  laii  ty  generous  valiiaiion  is 

U'gislaliii'P,  and  an  agieeimm  wliicli  al  :  plated  op  Hie  (iiitario  Govcrnmcni  1  p.c. 
loyvs  them  lo  get  out  wiih  practically  ilioi  bonds.  ’Ihc  bonds,  vvnli  Hieir  jiar  value 


alioiit  S.A  pc.  of  pai.  The  insurant,’  com-ja  year  for  seven  years,  over  and  above  ciii-  ilir  belligereney  area;  besides  which  .Aiiier- 

pany  iilso  ow  lu  il  fi'.  t;;ii,m'n  of  common  stock  ,  rent  Isi  nioiigage  bond  interest  for  a  period  leans  have  never  lir-cii  habituated  to  lend- 

ly  Hiai  Hi,'  owners  of  111,  "Seyiiiour  G.ioiip  ' j  <’l’  'be  iilcciric  I’ow,  !'  Gnmpany.  Hie  ton-  of  A  years  from  l'H7  to  Hie  end  of  IP"!.  ing  money  outside  of  their  own  ,'on', iiieni. 

lir  power  and  liglil  idaiits.  vviiicii  lias  just  'rolling  I'ompaiiy  of  Hie  group,  hut  this  was  (Ann'l  Iti-iiefil  .Viivhinl,.  "  '-s  also  liarcly  possihie  that  some  Aiueii- 

honiis  .-uock  ami  no  value  was  assigned  lo  ..  ,  ,  c't.r.,.  in-,  .t,.,,  .i,,-,  ''"iisider  Hial  if  iheie  were  trouble 

to  il.  In  any  oHu'r  I’rovince  this  would  ,  ,ir„n,i‘;Mi  «in'irnr>fii  ,,  ‘ihoui  collecting  from  f’anada  an  .American 

have  b,'cn  a  most  pi  omising  in  vestment .  but  li, a  letirmim-s’’  t  .'eiiainu-  vvuii  ur'i 

in  Omar;,,  under  Ilydro-Eleetric  conditions ,  Y'Y’u  J.n  ,  ,  '  "■  "  'bing  which  would  he  difficult  in  .he 

it  ,’ould  no,  he  so  r,'garde,l.  I.  appear.s  as ;  "f  England  and  Krance. 

if  Hk'  .iwiui'-  will  gel  ahoiii  Hie  originar  .  .  ,  ,  .  I  -I'l  ■>  <1  1 

. . s.,  of  Huir  iM.iuls,  and  noihing  f..r  •‘’Imwii,  ihe  combined  sur-l  I  lie  llniiie.stle  l.naii. 

a  faiiiv  griiei'.iiis  valiiaiion  is  ’’’V'!  .'i*  thif,-  .tmipanics  last  year  was,  t 'nnipa  lisons  with  Hie  domcsHc 
Hie  (>m;irio  Govt  rnmcni  1  p.,-.  ■  ■iinnnnt  to  be  '  on  |,,;,n  ^,.p  hardly  valid  In  additie 

’I'lic  bonds,  wiili  iheir  i,ar  value  cti'nings  averages  l.npo.niMi  a  pairiol'ic  motive,  which  acliialed 


It  was  thought  last  year  iluii  by  keeping  a 
large  nunilu'i'  ol  Hic  comtiany’s  cannerifs 
closed  Hic  pack  would  be  eiirliiilecl.  ami  Ihej 
,  on.''-um(i,, ion  would  therefore  catch  up  with  I 
the  suiiply.  lla.l  tliis  theory  worked  om  in  ' 
praeii.e,  Ihc  coinpany'.s  posiHon  would  have 
been  liei’.ei  lo-day.  Instead,  the  "indefieii- 
denis”  Hii'oiighoiil  Canada  operated  iiiuelc 
as  usual,  with  the  lesiili  Hiai  by  Hie  close' 


( 'nmpa lisons  with  the  domestic  Canmlian  HH.,  Hi,'  st,i,ks  ,in  hand  were  still  ver.vj 
loan  are  hardly  valid.  In  addition  10  the  heavy,  ami  rm  inipiovemeiU  m  the  pi  ices  of' 
liairiol'ic  motive,  which  acliialed  a  gieat  canned  goodt  set  in.  In  fact,  so  hcav.v  was, 
deal  of  the  subscrip', ion  and  which  , lei, -1  red  'be  pack  tliai  iimnt-roiis  "indeppndcn','s’’ , 
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C  A  widely  quoted  publica¬ 
tion.  dealing  with  funda¬ 
mental  condition#  and  their 
probable  effect  on  business 
and  securities  in  the  future. 
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month  “Investment  Sugges¬ 
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Par  valu,’ 

Bouk  value 

..  $lkS.,)lMI 

•$397. uoO 

A7u.nil" 

ls4,5o" 

A, 1. IMMI 

I2..5UO 

>..  loA.Oun 

.S9,2A0  ' 

..  1.o93.(inii 

929.050 

.  .'ilMI.I'lllU 

125.000 

7k. nun 

kl.kii"  j 

tlH.iiuu 

117.:;ao! 

2An."("i 

2l2.5"u 

T,A".()0u 

297. 5"u 

.',1.00(1 

t2..iuo 

.  l.fi.AO.OOii 

1 .557. 50U  1 

'IIMMII'MI 

7kA.0lMI  ' 

.  r.kk. oiMi 

3ll.](iu  : 

tk.OiMi 

13.600; 

$7,235.00(1 

$k. 149,750  ' 

rptnrn  (tf  Hieir  01  iginal  iiivei-imeiit  may  ho'anri  book  value.  Iicbl  by  the  Sun  l.ifc  vvere''*'^’’  "  V’’  <’oiiip.an\  iniisi  jhp  subscrip', ion  and  which  , let, -tied  'be  iiack 

comparaiivelv  stteaking  .satisfactory  to  ihcm,  as  follow.'::  Hneieasr  its  annual  siirplii.s  by  about  $S-ll’.PPi'  Canadians  from  pat  ticipaiing  in  tlie  Anglo-  Hiroiighoiii  tlie  Brovin,  , •  of  Ontario  vveipl 

The  real  investment  in  ilu'se  plants  is  Par  value  Book  value  without  con.sidoring  the  deferred  [tie-  i-ipn,!!  laian,  1  heie  w  as  the  fa,  t  of  imoiest  for.-ci  i,<i  Hi,-  wall,  an,i  tlieir  entlpui  was  soldi 

repri'seiited  by  h,)tids.  tilmosi  Hip  whole  of  Auburn  P.tvvrr  .  $li;S.,tiMi  .L?!i7.uu"  7"^*^  dividends.  It  may  be  said  lhai  the  .||,,|  principal  being  payable  at  any  (,oim  m  at  less  than  c-tsc  fflliers.  in  an  effort  -lo  ! 

whlcli  ai-e  owned  by  Hie  Smi  Life.  A  r(  -  Comral  Om.  Poupt.  ..  A7u.()(iu  (s.l,.3,t(i  i  allowame  tor  ,lp)ireciai  ion  is  cjinada,  obviating  possiliillty  of  los.s  ,)n  px-  li,(UidatP 

cent  list  of  Sun  Life  holdings,  which  are  City  Gas  of  Oshawa  ,.  A, 1, immi  (2.,Aim’i  'aihrr  an  unexpected  eliarge,  bm  ihis  ,),angc;  and  srl!  more  iniporiani  wa.s  the  per  doze 

tinderstood  to  liave  liew^n  slightly  increased  (  oh,, m  g  L  itlitics  (.'orp..  luA.Ouu  .Sp, 0 '  anionnts  to  only  ahoiit  3  p.c.  per  annum—  pi  ivilege  of  exchanging  iirro  anv  fiitiirp  the-  eo.st 

since  the  <late  of  compilation,  showed  #7.-  Fasiern  Powee . 1.o!i3.i'inP  !i2:i.uAii  .suiely  a  small  eiiougli  allowance  for  that  fiomeslie  loan  at  the  nominal  issue  of  97'2.  forth. 


I  rV,(),I  ,\A  •  REA  ISE  RAIES.  ,  mevre  than  off.set  by  tlie  avovval  'that  it  will  excess  amount  slinw  n  as  (.aid  in  dlvide-nds  iion  of  holde-r  into  1a-35-.vear  4Cg  p.c.  J 

i  -  j  he  necessary  to  jirovide  for  an  rxiuH  icd  i,y  ,he  Standaid  Debemme  .Mortgage  Cor- ,  .inint  bonds  e,f  the -iwo  nattions.  The  present  ' 

I  The  .Ani  ient  Orrler  of  United  AVorkmen  is  ;  los.s  in  respe,-;  of  liahiiiiy  t"  the  Dominion  j,,, ration  in  1914  ove-r  ih  -  amount  jtaid  (at  price  .vields  ove-r  k  p.e..  tionsHtuHng  a  very  | 
I  putting  a  [uivate  hill  tltreiugh  the  Ontario'  Bond  Company,  J,,imiteei,  reiened  to  in  last  ,  the  same  rate  and  on  a  slightly  largei  stock)  , -sound  and  altraz'tive  investment,  theiugh  ofj 
j  I.cgislat  me.  e-nelor.sed  by  nine-tenths  of  the  years  accounts,  and  the  reconiniendation  iifijn  1915  i.s  due  to  an  opeiaHon  in  con  neclion  .  rather  short  dale.  I 

inieir.beis  represented  in  the  recent  conven- I  yotii’  directors  Is  that,  a.s  the  shrinkage  in  |  with  the  absorption  of  the  Sun  and  Hastings'  ! 

•tion.  pi’oviding  for  an  adjustment  of  the  stock-s  and  -ihe  loss  tipon  the  other  Bonus  ’,1  j  Coinnany  in  the  fortner  yrai  .  The  .Sun  and  G.  i.  T..  IVinnlppg,  Man.:-  For  some  timei 

I  beneficiary  ,  crtificalc.s  of  the  Order,  so  as,  question  belong  to  a  iieriod  prior  to  the  year  Hastings  Company  had  qui.e  a  large  amount,  now  vve  have  been  inclined  to  regai’d  .Vlac- I 

j  to  (.lace  the  Order  on  a  sound  financial  ba-  covered  by  the  accounts,  the  iirovi.^ion  „f  what  was  known  as  prepaid  terminating  •  donald  common  as  attractive  for  a  long-()ull| 

I  sis.  Past  Grand  .Master  AA  orkman  Mikel  slcouid  not  be  charged  against  the  profits  of  fsioek  on  which  it  paid  dividends  at  Ihe  rate  purchase.  The  (ompany  i.s  rapidly  improv-j 
I  told  the  Private  Bills  Committee  that  tin- 1  the  year,  but  carried  forward  as  a  spc-ciai  of  five  and  .six  per  cent.  Then  Ihe  a.ssets  ing  ii.s  position.  This  year,  if  no  tinfore- I 
I  less  they  got  this  legislation  the  Order  |  defici,  account  to  he  dealt  with  izrei',  , ns  1  he  of  the  Siin  and  Hastings  were  taken  over, ,  seen  developments  arise,  the  comiiany  will' 
must  go  into  liquidation.  The  sitijation  is,  dirfctor.s  and  sha rehf.idei’s  may  dciide.’  ihis  r.repaid  stock  wa.s  paid  off  by  Ihe  issue  wipe  out  its  short-term  note  Indebtedness  of 

the  same  as  that  which  has  compelled  aev-(  "This  amount  i.s  believed  to  be  very  large  of  .'standaid  rLelianec  Debentures,  and  hence,  Si’iin.nno.  This  will  be  the  last  of  iheshort- 
eral  other  fraternal  Rocieties  lo  go  on  an  .and  requires  an  explanation."  .'riming  the  year  1915,  what  was  paid  out  by,  term  notes  issued  three  years  ago.  Pa.v- 

actiiarial  basis  in  the  last  few  years.  The  I  AAhat.  in  view  of  the  above  calf  illation,  i  way  of  dividends  on  this  prepaid  stock  in  menis  have  been  met  to  the  extent  of  $400.- 

proposed  bill  severely  reduces  the  death  whicn  has  not  hern  ,  oniroverle.i,  i:  liieltpil,  was  paid  out  by  w.sy  of  interest  on  '  O.io  in  an  extremely  trying  period  of  busi- 
claJms  of  older  members.  It  has  been  re-,  ouaanon  stock  worth  ?  debenture.s  in  J91.A.  The  transaction  was  j  ness.  This  satisfactory  financing  is  a  coni- 

Jferred  to  a  special  commlttea.^  *  j  "Wa  leave  our  readers  to  decide.  [fully  explained  at  the  annual  meeting.  1  pletc  tribute' to  the  management.  The  ac- 


foi'ih. 

\\  c  refrr  you  to  a  paragiaitb  cl.sevvhere  in 


Hamilton.  Onl,-  'I’he  Anglo-  j 


.S9,3A0 '  otno.inl  s  10  onl.v  about  3  p.c.  per  annum  piivilege  of  exchanging  in'io  anv  fmi.i’p  the  eo.st  pric,,:  is  75  ccn’.s  per  dozen,  and  so, 

929.050  .smely  a  small  riiough  allowance  fo.'  lhai  fiomeslie  loan  at  the  nominal  issue  of  97'2.  foi’th.  ; 

125. "("I  class  of  husiitc.ss.  which  owing  to  the  in.stalmem  system  is  e  refer  you  to  a  paragiapb  elsew  here  in 

kl.kuOj  Sinking  ITind  aiirl  Mt-ficieney  .tceoiint.  .zmsidei'abb'  al>ove  ihe  az-'-tual  i.ssue  price.  thi“  'ssu,  covering  Hie  S|ianish  River  en- ' 
117.:;Am  -If  phoiild  lie  any  di.sciepancv  in  Canadian  issue  is  exempt  from  iaxe.s  quiry.  : 

7I2..JOO  ahovc  figures,  it  is  due  10  -.he  extiaoi-  impose-d  "In  pursiiame  of  legislanion  enact-  -  -•  ' 

-.G..j"u  fjijjjji-iiy  ohseurr  i  haracter  of  tlie  informa-  cd  by  the  Pai’iiament  of  (Janada."  hijt  rirrt  |  4,  H,  AV„  Hamilton,  HnL-  'I’he  Anglo- i 

,  tion  provude-rl  by  the  directors,  as  insianced  , ''O'”  provincial  or  munic,ip,a!  i.-ixes.  The  French  loan  is  a  thoroughly  sound  trustee 

."?''Y'!|hv'  the  .sinteniem  that  'all  sinking  fund  oh- '  Nnglo-Frcnch  I/oan  would  of  coiir.se  hr  lia-  invest.ment.  Goupon  honds,  $100.  $5tio  and' 
L  i'l'!*  ,  ligations  have  lieen  complied  with,  result-  ony  Canadian  taxes.  The  jiossibilifj  $1,000;  regisieted  fionds,  $1,0ii0,  $10,000  and 

:  ing  in  a  reduction  of  oiir  bonded  indebted-  ,  "f  0  Dominion  incxmie  tax  makes  this  a  .$.50.01(1.  Principal  and  interesi  iiayable  in 
'Pt'S'’  of  '$321. w  hile  no  indiivation  is  af-' "'Otter  for  consideration.  \eiv  York  city  in- U.  S.  gold.  wWhoiu  driduc- , 

■  J,  770  '  foi'ced  of  the  source  from  which  this  sink-  - - -  -  -  tion  for  British  or  French  taxation.  Inter- 1 

■  ’  lug  Hind  pa.vmeni  was  iirnvided.  If  theie  is  SI  AVH.LRD  RELI  IN'CE  MOKTG.\GE.  e.st  payable  April  15  and  October  15.  prin- ' 
any  such  discrepani-.v  it  will  pro’oabi.v  he  'ihe  Financial  'Times  is  informed  Ihat  the  eipal  (October  15,  192o.  Convertible  at  oji- j 
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DEBENTURES 

l•',.l'  ,-uin.s  or  one  hundred  dollara  and 
iitiw  a  .d.-'  w ,'  i.«siie  Debenturea  tioaring- 
apei'i.Tl  rate  of  interest,  for  which 
roupon.s  payable  half-yearly  are  at¬ 
tached.  They  may  he  made  payable  in 
one  or  moMi  year.--',  as  desired.  They 
area 

r.eKnl  Investment  fnr  Tenat  Fnada. 

VVe  shall  be  pleased  (o  forward  a 
spc'lmen  l>,-benture.  ,'opy  of  .Ynnual 
Reporr  and  full  Information  to  any 
addre.s.s  we  receive. 


BANK  STOCK 

We  recommend  Canadian 
Bank  Stocks  at  present 
low  prices. 


CAMPBELL.  THOMPSON  &  CO. 

Inveatmnnt  B*nkera 

Canada  Life  Bldg:.,  TORONTO 
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T.  K.  D.’s  COLUMN 


This  week  the  stock  market  had  a  decided  1  sold  over  twice  as  much  to  Canada  as  she , 


^  '  three  or  four  hundred  millions  of  dollars.  fro%\er.«  would  not  ha\c  received  any  partij  _ _ 

(Lht  Ifinanrial  (Limes  o,',:;. s;  T.  K.  D.’s  CO LU M N 

of  the  Lxchequer.  for  e.vample.  to  regard  the  though  equally  eertainlj  tho  Alberta  grain,  _ 

I’aMitiird  every  satorday  at  3S3  Craig  of  Canadian  securities  or  Can-  growers  could  have  made  similar  profits  ^ 

Street  Vf»t,  Montreal.  adian  incomes,  already  taxed  in  Canada,  for  themselves,  if  they  had  gone  into  thei  This  week  the  stock  market  had  a  decided  [  sold  over  twice  as  much  to  Canada  as  she 

. . .  — - -  .<..vmt'  feelings  v  itlt  which  he  would  tirain  Crowers’  Company  as  full  share- 1  j-paotion  on  tho  strength  of  peace  rumors.  |  bought  from  Canada. 

.  Ki:i.IY  I'lrKI.V.^ON.  hate  regarded  it  in  ItMJ.  or  with  which  he  holder.-;,  putting  up  their  proportion  of  the  i  what  a  striking  contrast  with  the  markets!  Wc,  therefore,  may  reasonably  e.xpect  at 

rjoldfiit  Ac  M.nn.iging  I'll  fetor  ^ould*  regard  the  exemption  ol  American  capital,  or  if  tliey  had  formed  an  export,  of  a  year  ago!!  least  a  sympathetic  consideration  of  our 

1  ri  NArr  K  ^WinvELl  -  -  -  editor  .securities  or  Americati  incomes  already  company  of  their  own.  i  I’KAt’E  RUMORS  Peace  rumors  a  I  security-offerings  and  that  is  all  we  want. 

■  ‘ _ _ ^ - - i^jxed  in  the  I  nited  States.  Taxation  col-  Put  the  motive  of  the  Alberta  grain  ,  AND  TUE  MARKET  year  ago  would  j  Our  securities  compare  most  favorably  in 

M  IlMKirriON  rKK  U.  in  (  ara.ia  52  a  looted  in  the  United  States  does  not  inure  growers  is  apparent  enough.  They  want  i  have  been  bull  fac- !  regard  to  safety  and  yield  with  the  best  of 

'  nr.  loi  ;  .\  monilis;  In  v..ia!  Prlt-  t|,p  henclit  of  the  Umpire  of  which  Great  to  secure  prolits  on  the  same  scale  as  those,  tor;,.  Tiija  week's  action  gives  a  fair  indica-|  Americans. 

{  Ill  s-  .1  .'(.'ll  .  ;  fiT  SIX  montl >.  In  the  jj^p  predominant  partner:  taxation  of  th('  Grain  Growers’  Grain  Company,  (jon  of  wliat  wc  may  expect  on  the  stock  j  .A  financial  despatch  to  the  daily  papers 

i  :.t(d  .-'mt(s.  5..0  a  St--  six  j,,  i^oes.  -”'<1  they  want  to  do  it  without  putting  up  ,„j,rkcta  when  definite  peace  negotiations  j  this  week  brings  home  to  us  the  further 

'I'he  double  taxation  imposed  on  British  or  risking  any  money  of  their  own.  They  are  ijpgj,,.  only  the  top-heavy  speculative !  necessity  for  vigorous  campaigning  in  thej 

.\UM  Rl  l>l>t.  ILtTl  S  made  Wnoou  upon  resident  in  the  United  Kingdom,  therefore  applying  (o  the  Legi.-(lature  of :  war  .stocks  should  .suffer,  and  then  only !  States.  It  stated  that  "extra  and  increased  I 

i-i  i  ■  ,0  respect  of  income  from  .securities  which  Alberta  for  a  guarantee  of  their  bank  ai-  temporarily.  Tliey  will  comeback,  and  for  j  dividends  are  running  into  a  total  that  means  i 

ttlill  ‘  Tuitimfs.  ’  U  hr.\ e  already  \  ielded  their  toll  of  taxation  in  eoiinl.  At  the  present  time  they  owe  tlie  this  reason:  Many  Canadian  industriaks,  hundreds  of  millions  of  dollars  annually  for  j 

'  •  Gar..ad.a.  Australia  or  South  Africa  has  long  Grain  Growers'  Grain  Company  something  f^jnee  the  war,  have  attained  a  financial  investors.  Earnings  of  many  corporations! 
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.  :  . r  p-  h  p.acs  to  a'.l  dci-artmcats.l 
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>.  • -»  fi,a;.'(.  11.  V.  Ki;t«  al.(  use.  r’aoue 


.XU''  irrixatc  e.x-  liiinker.^. 


grievance  to  Imperially-minded  like  !?1.G00,000.  They  propose  that  the  position  never  dreamed  of  in  pre-war  days,  are  double  and  triple  normal  earnings,  and  j  <gn  c*  JamPS  Street  MONTREAL 
It  is  now  something  more  than  a  Province  of  Alberta  should  finance  them  by  Dominion  Steel,  as  an  example.  That!o.xccss  of  exports  is  creating  untold  wealth.!  aiicci  mwn  i  iibnb 


lti'lM>>.  I.>t..:  :.t  Finch  I>*ne.  CoruU'.ll 

'.'..CCS  A:  Cc  ,  Kt.'rfsetiiatives. 


iHl  MtiMKl  VI  FIMNCIVL  lU 

I'l  lii  ixunt.  lOMi’VM.  iiMirnv 


IMI-TMIM  VM»  Vt.RItllTURE 


s  U.  a'.l  dci-artmcats.l  jirievancc:  it  is  a  gross  anomaly.  So  long  a?  guarantee  to  the  extent  of  some  two  millions,  company  does  not  owe  the  banks  a  dollar,  Millions  of  dollars  in  dividends  and  interest! 

fix  K-ng  Sti.ct  F-  taxation  imposed  in  Canada  could,  from  a  in  order  that  they  may  be  able  to  separate  except  on  current  trade  account.  Even  the  will  remain  in  the  United  States  that  other-! 

Kf'.t«  al.(  use.  Thoue  certain  angle,  he  considered  as  impo.'ied  themselves,  if  they  so  desire,  from  the  l^te_  ajuj  much-beloved  Senator  Forget,  xtise  would  have  gone  abroad  had  notj 

p.ire!y  for  the  internal  benefit  of  Canad.a,  central  company.  They  thus  propose  i'*  optimistic  as  he  was,  never  talked  of  such  a !  for^ign-held  securities  been  sold  in  the 

Finch  I>*ne.  CoruU'.ll.  something  might  be  said  for  the  refusal  to  avail  themselves  of  the  Province's  credit  favorable  position  for  Dominion  Steel  Cor- ,  States.” 

seniatives.  ,,  -r^to  consideration  when  levying  to  the  extent  of  two  million  dollars,  in  order  poration.  ;  Canadian  security  houses  have  a  better | 

-  British  ta.xes:  but  that  altitude  is  no  longer  to  engage  in  a  business  which  they  hope  Scores  of  Canadian  down-and-outs  have  opportunity  for  American  business  than  they  i 

n\  VNfl  VL  1 IMKS  possible.  .'■'x’l'l  ‘I’'**’’  profits  on  the  same  pleasing  p^  real  money  where  water  used  to  be,  and  ,  ever  had  before.  And  if  their  past  record  | 

ll’VM  lIMirUk  1.-;  obviously  absurd  that  a  man  living  seal  as  those  which  the  Grain  Growers’  real  money  where  bank  loans  used  tube.  If  for  enterprise  counts  for  anything  we  may  | 

*  I!)  London,  bui'  deriving  his  incorm?  from  Grain  Company  is  making  by  the  use  of  Canadian  companies  cannot  stand  up  against ,  look  for  a  great  inflow  of  money  on  behalf 

!  .  Canadian  securities,  should  be  compelled  own  money.  A  charming  schemcl  a  possible  short  period  of  trade  dislocation  ‘  of  municipalities,  public  utilities,  and  even 

to  pay  twice  lor  the  support  of  the  same  war.  - - - ^ -  after  the  war,  they  must  have  been  in  pretty  high-grade  industrial  bonds.  i 

“  wiiilc  the  Londoner  with  investments  in  ,  ,  rotten  shape  before  the  war,  and  many  of  - 

1)  Vt.RIt  I  I.Tl  RE  Britain,  or  the  Canadian  living  in  Montreal.  ( istressing  i  t  le  them  were.  THERE  IS  AN'  INCLINATION  in  financial' 

,  ,  . . shortage  of  men  reduced  the  output  of  our ,  _  is  a.x  ixcmisATiur.  in  iinanuai 

:  i  •'  ;.s  r.  i.is-  on.\  once,  ^uch  a  point  niilit.itt.  „„„i,  n  that  their'  ■  ,  :  circles  to  attribute  the  statement  of  the 

.f  wr  rem.,:;.  oireotly  against  that  interchange  of  capital  narthe  nortcaec  ' ,  - Minister  regarding  the  "end ! 

f:  >  is-ii.V.'rs.tuatio;  i'f-d  personnel  ami  that  close  relation  of  owners  were  unable  to  pay  mortg  g  ^  of  business  between  Canadian  bond  I  ,,.3^  being  in  sight,”  to  a  desire  to  create ! 


;  ;.e;:'.se;  Vf- 

J  ..  ,,  m..'. 


:  nance  which  is  one  of  the  strongest  bond? 
of  Un-.pi.-c.  Tho  anomaly  i.=  ino.-t  pro- 
:.ounccd  in  the  case  of  Au.siralia,  which 
raises  a  large  proportion  of  its  revenue  by 
income  tax:  and  the  most  vigorous  attacks 
■.;po.T  it  nave  proceeded  from  .Vusiralians. 
Mr.  r.  W.  Young,  the  Agent-General  for 
oouth  Australia,  discussed  it  very  ably  a 
few  w<eks  ago  before  the  Royal  Colonial 
Institute,  and  endorsed  heartily  the  proposal 


bouses  and  United  States  investors.  Oc-  ^  good  effect  prior  to  the  issue  of  a  new  | 
easionally  a  largo  i  French  loan.  Such  a  theory  is  not  likely  to 
Rev.  Dr.  Parkhurst  has  lost  $83,000  in  '  weigh  much  with  those  who  have  been  ini-; 

the  American  Candy  Company  promotion.  S»ECURIT1ES  ssue  was  absorbed  pressed  by  the  conduct  of  affairs  in  France! 

It  does  not  appear  to  be  tho  intention  of'  ,  *  by  an  A  ni  e  r  1  c  a  n  si„ce  the  war  started.  No  French  statesman  ^ 

Providence  that  ministers  of  the  gospel  1 

cbould  cct  rich.  .American  investors  xcry  chary.  Then  came ,  ^  ^rick  worthy  of  an  irresponsible  company  i 

_  , period  of  missionary  work.  I  he  promoter.  And  the  great  French  nation 

,  premier  American  bond  house  opened  an  requires  no  such  stimulant  to  its  practical ; 


Providence  that  ministers  of  the  gospel 
should  get  rich. 


Kansas  is  determined  to  tax  mortgages. 


office  in  Montreal,  and  two  Canadian  bond 


of  Ge.-.eral  Botha,  since  followed  in  a  limited  somebody  should  tell  Kansas  that  whereas  |  opened  offices  in  New  York  and 

upp:io.itior.  by  our  own  Finance  Minister.  «  mortgage  is  an  asset  in  the  place  where  it  is  |  Canadian  Muni- 

iha;  taxpayers  should  only  be  called  upon  in  tRo  ninnn  whom  ;i  ;  eipal  debentures  for  American  investors.” 


patriotism. 


ir.a;  taxpayers  should  only  be  called  upon 
TO  p.vy.  in  the  second  taxing  country,  the 
uiffere.’-.cc  if  any  between  the  second  lax 
.i:i'i  that  of  the  first  taxing  country.  The 
i,ucstion  arises  not  only  in  regard  to  income 
tax  but  also  in  the  death  duties  and  many 
other  forms  of  impost. 


a  mortgage  is  an  asset  in  tne  piuce  wnere  u  is  ;  debentures  for  American  investors  ”  '  Last  week  I  endeavored  to  show  that  the  ! 

rr'^islcred  KansL’V  mdnTto  l"ra!‘^  first,  hut  tho ,  big  American  capitalists  must  be  looking! 

li- bilitv  •  -  *  -  I  American  houses  interested  in  Canadian '  ^  further  period  of  from  two  to  three 

^  '  j  securities,  and  the  Canadian  houses  iii-i  .  years  of  war- 

j  tere.sted  in  the  .\mpriran  marUot.  rlnvoInnoH  I  TRADE  INDICATIONS  fare.  This  was; 


^  r.ctr.t-r  a*'.y 


iiUcstion  3ri5es  not  only  in  regard  to  income  I  terested  in  the  American  market,  developed  TKAUb  ATlunio  lare.  Ihis  wasj 

t.i.x  but  also  in  the  death  duties  and  many  War  came  upon  the  world  like  a  thief  in  !  but  surely,  especially  in  New  England,  AND  THE  WAR’S  END  based  entirely; 

ot.ter  form.s  of  impost.  night,  because  it  was  to  the  war-maker's  ^  connection  which  was  in  future  years  to  .  upon  the  a- 

•  J;  We  believe  that  as  soon  as  this  war  is 'advantage  that  it  should  do  so.  Peace  will,  be  of  vital  importance  to  the  general  finan-  capital  now  being  appropriated 

0;  over  the  various  component  parts  of  the  not  come  with  any  such  suddenness.  It !  eial  position  of  the  Dominion.  for  additional  munition  output.  , 

British  Empire  will  not  only  extend  to  one-  takes  one  to  make  a  war,  but  two  to  make  1915,  the  United  States  absorbed  no  Despite  the  peace  talk  early  this  week, 

ed  another  a  considerable  measure  of  preference  peace.  '  than  $145,000,000  of  Canada’s  gilt-  ^bere  is  considerable  expert  evidence  to 

tit  ;r,  matters  of  trade,  but  will  also  so  adjust  lodged  bonds,  including  Governments,  Muni-  impressions  as  outlined  last  j 

their  ta.xes  on  income  and  capital  that  no  j  cipals,  Railways  and  public  utilities.  This  view  by  a  New  "iork^ 

i;;  uver-'apping  within  the  Empire  will  be  A  New  York  writer  says  that  people  who  [sum  represented  nearly  60  p.c.  of  Canada’s  banker:  If  the  crops  in  Germany  are  good  j 

tit-  possible,  and  a  substantial  preference  will  are  buying  automobiles  on  the  instalment  |  borrowings  on  that  grade  of  security,  and  Ibis  year,  it  may  be  1919  before  peace  is  hr 

;;d  result  in  this  respect  also.  British  capital  plan  will  “live  with  greater  frugality  and  save  1  there  is  no  doubt  that  the  early  missionary  '-'jsbt  and  a  lot  of  big  financiers  know  it.  ^ 

invested  in  Germany  or  Turkey,  and  con-  the  instalments  out  of  their  income.®.”  j  work  made  it  po.ssiblc  for  us  to  tap  the  Exerything  should  be  done  to  hold  back 

of  iributir.g  to  the  rational  revenues  of  tho.se  Which  merely  proves  that  the  said  writer  I  United  States’  cash  vaults  at  a  time  when  ^speculation,  and  that  is  why  the  big  men  | 

.,e  countries,  will  never  again  be  treated  in  never  owned  an  automobile.  Great  Britain  was  “out  of  the  market."’  welcome  peace  talk. 

"r,;  Great  Britain  on  the  same  footing  as  British  _  Thousands  of  investors  in  the  United  .'Another  opinion,  by  an  American  Steel 

ve  capital  invested  in  Canada  or  Australia  States  have  been  thoroughly  educated  to  the  In  steel  and  munitions  circles,  peace . 

'.x  and  contributing,  not  alone  to  the  revenues  A  contemporary  suggests  that  the  amend-  value  and  security  of  Canadian  securities,  is  receix'ing  very  little  credence . 

'ir.  of  those  Dominions,  but  also  to  the  military.  ‘be  Budget  must  have  been  written  When  we  read  of  one  bond  house,  selling  a  I'be  Steel  companies  will  be  active  at  least 


T*  .'tate  ct  t.-.e  agricu.- 
-  r.c;.  t 'wevfr.  wholly 
one  Det'artmef.t 


val  and  economic  strength  of  the  whole  ‘be  office  of  The  Financial  Times  instead  $10, 000, 000  public  utility  bond  inside  of  bas  been  declared.  In, 


unified  Empire.  ‘b*^  Finance  Minister’s  office.  This  seems  24  hours,  we  must  realize  that  such  “dis-  words,  if  Europe  is  at  peace  by  thej 

hardly  correct.  It  would  be  bad  form  to  !  tribution”  is  more  than  missionary  work,  and  xdose  of  1916,  the  steel  market  will  show  no ; 
say  that  the  court’s  judgment  w’as  written  !  is  a  practical  demonstration  of  the  faith  recession  until  the  latter  part  of  1917.”  | 

To  persons  desirous  of  making  a  market  in  the  office  of  the  attorney  for  .the  successful  I  which  has  been  inspired  in  the  investors  of  Perhaps  the  “street”  took  M.  Ribot,  the 
coup  for  themselves  and  at  the  same  time  litigant.  jthe  States.  French  Finance  Minister,  too  literally,  when 

“  '  ■  ■  lie  said  that  the  “end  of  the  war  is  in  sight.” 


.  p-  f:*  t:<  :.t,t  .'tL'..-.-.  t.'om  the  United 

-  ■•.(?  A  >«*(•■.  Yo.-.-:  ae.^tatch  last 

f  .  ■'  f  our  la-'t 

‘ :ra'.  .-.zv^ri.r.r.z  •.■.-r.tra -ts 
f c  n  r-cc  f.o  Por.-..n:on  Gove:;.- 
;r.(  *  v.f.  .Yrnfr  an  papers,  and  a 

•  - 1-  I :  t-a-T  .>  -at‘.  from,  the  'oord- 

•  *  ■  t :  ;..  ."t.-  in  Ca.-.uua  'ahere  the  .men  | 

w  ....  Co.m.p'.imtntary  to  this 

..re  tr.e  (c,ua..y  e.’.erge:.;  ;f  less  expensive 

am;  a- j,-'.?  W-:.. are  'nting  undertaken  in 
thf-  •am-  t.«-;ds  '  y  t'r.e  Provincial  Govern- 
;:.-r.t'  ;  a  r  e:;.g  ;n  piu-sui:  of  3.5u0 

Ti  * '.r  '••en:rp.  C'r.tario  having  undertaken 
a  iorai  '  r.not  .iization  "  of  retired  farmers 
ai  d  m.e:.  in  t.-artia!  cmploy.'nt-t.t.  for  the 
;/ur;.osf  of  putt.ng  them  a:  work  on  farms, 
a'.d  ie;'g  ai.-'j  r-gaged  in  a  campaign  in 
;r,i-  Ut..t»"i  State-,  and  ti;e  further  Western 
Prov.r  .e-  i.a-. i-.g  ea'h  it®  appropriate  local 
scheme  for  deaii.'.g  with  liie  universal 
prooierr, 

lor  the  purpose  of  providing  a  maximum 
addition  to  the  ii.iiitary  .'-‘rength  of  the 
Empire  at  thi'  moment  of  cri^i.-t.  Canadians 
would  douhtle.--  he  ;jrfpared,  and  would 
prohal'Iy  be  to  allow  their  soil,  during 

tr.i,  .-e'ason  of  lt<16.  to  suffer  a  reduction  of 
Its  produ'tivity  to  the  amount  which  could 
he  s.ratched  out  of  it  hy  old  men,  women. 


of  aiding  the  Empire,  we  beg  to  sugge.st  the 
feasibility  of  selling  German  marks  “short” 
in  the  New  York  market.  It  may  require 
quite  a  little  money  and  nerve,  and  there 
may  be  an  organized  opposition  to  such  a 


Thi.s  American  investment  market  is  a 


J  legitimate  field  for  the  Canadian  bond.  Verdun  is  the  turning  point,  the  end  of 
^  Canada’s  imports  from  the  United  States  in  ‘b®.  sight  to  a  long-range 


The  New  York  Financial  World,  which  canauian  tiond. 

is  creditably  neutral  although  its  owners  Ca^da  s  imports  Irom  the  United  States  in 
and  editors  arc  of  German  extraction,  ob-  191a  totalled  $4(0.000,000,  and  her  exports 
serves  that  “a  considerable  number  of  Ger-  L nited  States  xvere  .$215,000,000,  the 
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(iDCurporated  by  Act  of  the  Parliamentof  Canada 
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Correct 

Investment 

The  best  and  safest  plan 
is  to  diversif.v  your  in¬ 
vestments  —  divide  your 
capital  among  several 
different  securities  of 
solid  worth. 

1.  You  then  strike  5in 
average  of  solidity  and 
safety. 

2,  Your  income  is  higher 
and  does  not  depend  on 
one  enterprise. 

A  request  will  bring  you 
our  letter  on  diversified 
investments.  It  will  be  of 
undoubted  value  to  you. 

F.  H.  Deacon  I  Co. 

Members  Toronto  Stock  Eichanji 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


rnse  tnat  German  vilf  he  wLh  investors  are  quietly  transferring  funds  nnn®  $262,000,000  and  “Another  bear  argument  on 

•i  ^iat  dei1?s?  t^ank  ^^^  dav  A  considerable  |  '■espectively.  Of  the  total  Car  this  week,”  .said  the  pessimist, 

.t  g.  eat  deal  less  than  it  la  to-day,  long  betore  _ _ _  . _ ____  . import  and  export  trade  of  Canada  in  1915.  “  How’r,  that?”  asberl  tho 


it  is  really  worth  any  more. 


GRASPING  GRAIN  GBOWEB.S 


number  of  German  investors  are  showing  |  ‘915,  “  How’s  that?”  asked  the  optimist, 

more  wisdom  than  their  Government  likes  ‘.“®  Liiited  States  enjoyed  the  high  proper-  “Go.  another  war  order  running  into  II 

them  to  have.  same  period,  several  millions!*’  !  || 


Plain,  ordinary  investors  and  financiers  -m  jr  a  tutt  •x.r  a  -n^rrm  r^rnT  a  it.  T^rr~i U’learing  house  of  information  for  all  visitors ' 

may  be  permitted  to  contemplate  with  a  MAINlj  JL  ABOUT  FINANCIERS  I  north,  and  his  yearly  summary  of 

broad  smile  of  quiet  amusement  the  terrific  Kivnw«  thfm  mining  is  accepted  the  world  over  as  tho 

campaign  which  is  being  worked  up  in  Mxuws  tHLM  last  word  in  accuracy.  Mr.  Cole  has  virtually ' 

.\lberta  against  the  Grain  Growers’  Grain  been  President  for  a  year  past,  since  Mr. 

Company,  of  Winnipeg,  and  which  seeks  D.  Forbes  A.ngcs,  who  celebrated  his|on  -Jan.  10,  is  said  to  have  paid  100  p.c.  Lindsay  has  been  in  China  for  that  length 
to  represent  that  corporation  as  a  grasping. '  50th  birthday  on  Wednesday,  is  the  eldest  |  and  the  25  p.c.  by  the  Aurora  Steamship  time.  , 

greedy  and  blood-sucking  octupus  of  a  son  of  R.  B.  .Angus,  the  widely  known  |  Co.,  organized  on  the  same  date.  - 

"trust”  which  is  draining  the  very  life-  .Montreal  octogenarian  millionaire.  |  -  CocHSHUTT,  M.P.  for  Brantford 

blood  out  of  the  unfortunate  farmers  of|  -  j  Major  C.  S.  Riley',  commanding  the  j ‘md  a  member  of  the  family  which  controls ' 

■Alberta.  to  London  at  this  time  of  A.  O.  59th  Battery  now  being  raised  in  Winnipeg,  I  great  Cockshutt  Plow  Company,  has 

The  journalistic  arm  of  the  attacking ,  Langmuir,  general  manager  of  Toronto  is  manager  of  the  Canadian  Fire  Insurance  Kix'en  his  third  son  to  the  war.  Capt.  Ashton 
forces  is  the  C  algary  News- 'Telegram,  which  General  Trust,  was  taken  primarily  to  see  Company  of  that  city,  and  is  reputed  to  Cockshutt  was  invalided  after  the  battle  of 

under  the  heading  Is  it  a  Trust.’  delivers  his  son,  who  is  in  the  Royal  Plying  Corps.  be  one  of  the  greatest  oarsmen  that  Canada  Festubert,  where  he  was  wounded,  and  he  is 

itself  in  a  recent  issue  as  follows:  - -  '  bue  ovor  nn,v  «  itVi  i-bn  lOAfV,  t  r- _ i—u.... 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


^L-ul  c-'-Io'-.-neit  fo'  Vhe  ”  "h'ck  's  draining  the  very  life-  .Montreal  octogenarian  millionaire. 

...  .  ...p  ...  ....  .  .  unfortunate  farmers  of  1  - - 

:.:.g  *r:cm  a:  wo.-k  on  larms,  I 

I  engaged  ir.  a  campaign  in  THE  TRIP  to  London  at  this  time 

\a,j  (1^..;-,,,  w^jjern  journalistic  arm  of  the  attacking  ^  Langmuir,  general  manager  of 

•g  f-a'  h  ;'®  approp’iate  local  C  algary  News-Telegram,  which  General  Trust,  was  taken  priniaril 

ieaii.’.g  With  '  the  universal  heading  “Is  it  a  Trust?”  delivers  his  son,  who  is  in  the  Royal  Flying 
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j.-ouieir,  ‘  ®  recent  issue  as  louows:  ^  - -  :  has  ever  produced.  Ho  is  president  of  the  now  with  the  125th.  Lieut.  George  Cockshutt  the  WtlHfing-vp  .U73 

For  the  purpose  of  p.'ovidi;-.g  a  maximum  op«it?ve’Tiev’at^or^V'i?*'’i3*''Up^»remly L  Woodland  has  been  elected  a  i  Winnipeg  Rowing  Club  and  a  most  popular  's  with  the  19th  Battalion  in  the  trenches, 
add;:;or.  to  t  he  j:.ihtary  .'-'rength  of  the  from  th»  Gr»in  Growers’  Gr»in  Co.  of  director  of  the  North  American  Life  As- ;  sportsman.  and  now  the  third  son,  Eric,  of  McGill,  will  Li 

h"i  treat  thi®  moment  of  erisi.-:.  Canadians  thr^^'^'ixhihr  suraiice  Company,  and  W.  Kerr  George  j  -  qualify  at  the  Royal  School  of  Cavalry.  VICTOR  F  ATiTCHFIT 

would  dour  tie.--  be  prepared,  and  would  rower® ^Ca  shfp^^o'ltrexp‘’o'^rt^  second  vice-president  in  succession  to  the  I  In  THE  latest  military  change  two  men  -  V  IGlUtv  a  itanibLiL,, 

probably  b^  to  allow  their  soil,  during  s-oAiooT*'t  *'’*'’*’  invesiment  of  laic  James  Kerr  Osborne.  I  well  known  on  tho  street  are  effected.  The  most  heavily'  insured  man  in  the  K.C.,  B.C.L. 

ir.i  .-e'ison  of  1916.  to  suffer  a  reduction  of  toA’he  GrSin  Growen'he enormwsjrofit*’of  szc'.Iociie  -  ;  Brigadier-General  Meiglien  will  go  to  Eng-  xvorld,  according  to  newspaper  records,  is  _  , 

It?  produ'tivity  to  the  amount  which  could  r^n'"AThPr'i^w«T.®t”M^’1o‘^maU^^^^  |  In  THE  VALUATION  of  the  estate  of  the ' to  lake  Command  of  a  brigade.  Major  Rodman  Waiiamaker,  who  several  years  ago  1  21S5  j'ages^Svo.  Half  calf 

be  s.  ratched  oat  of  it  by  old  men,  women,  '“f  'he  Growers'  Grain  Co  of  .Manitoba'  J.  Pierpoiit  Morgan  for  transfer  tax, ! ‘'"''''"K  F-  Rexford,  the  former  manager  of  increased  his  life  insurance  to  $4,500,000.'  ^do.UU  net 

adolescents,  and  the  unfit,  assisted  by  s'ach  'The  interesting  part  of  all  this  is  that  we,  now  nearing  completion,  the  books  in  the  I  Crown  Trust,  steps  up  to  the  command  Hi.s  annual  premium  on  that  amount  is  j 

foreigner?  as  could  be  impressed  into  ser-  staid  and  conservative  financial  people  of  private  library  in  East  Thirty-sixth  Street,  ‘k®  Sith  Battalion.  Major  Rexford  is  a  estimated  to  be  about  $125,000.  Others  who .  An  invaluable  w ork  for 

xice.  But  such  a  tacrif.ce  would  be  justified  the  East  have  always  been  led  to  suppose  New  Y  ork,  have  been  appraised  at  about  |  c)f  Bridadier  General  John  Carson,  carry  large  insurance  policies  are  George  lawyers,  bankers,  aocountaius 

only  if  the  men  thus  released,  and  all  others  that  the  Grain  Growers’  Grain  Company  $5,000,000;  original  manuscripts,  medals  -  Nicholson,  Kansas,  $2,000,000;  John  and  business  men 

available  in  Canada,  could  be  immediately  was  a  co-operative  association  of  down-  and  other  items  are  put  at  $2,500,000.  ^  ALTON,  private  banker  of  Aurora,  Manamaker,  $1,500,000;  Mrs.  Finlay  J.  _ 

trained  -and  promptly  transpo.cted  to  the  trodden  farmers,  banded  together  for  the'  -  Ont.,  is  a  firm  believer  in  the  Back-to-the  Shepard,  formerly  Miss  Helen  Gould,  $1,000- 

firing  line  a.®  soon  as  their  training  was  com-  purpose  of  protecting  themselves  from  the!  I,\  THE  CO.NSKRVATORY  attached  to  the  He  is  about  to  practise  what  he  000  Mrs.  Leland  Stanford  John  M.  Mack,  |  “This  work  should  find  a  place 

pitted,  lo  deplete  our  fields,  while  Canada  oppression  of  the  heartless  grain  dealers  of  j  magnificent  residence  in  Montreal  that  preaches  by  setting  out  for  Vcgreville,  Alta.,  of  Philadelphia,  and  perhaps  a  dozen  other'  if,  every  business  library.” 

is  full  of  half-trained  and  half-strengthed  ordinary  commerce.  As  a  matter  of  fact,  ■  eventually  will  be  the  home  of  Brig.-General  to  put  his  1,000-acre  farm  under  cultivation.  Americans,  about  $1,000,000  each.  |  Movtreal  I'inatuiul  Tivioi. 

regiments,  while  our  cities  are  full  ol  non-  The  Financial  Times  still  entertains  that  1  Frank  Meighen  there  is  growing  a  rosebush  M  alton  s  vvintcr  work  ha.s  been  largely  — - 

necessary  worke.'s,  and  our  transportation  opinion  concerning  the  Grain  Growers’  which  is  43  years  old.  Originally  it  was  in  ®f  a  patriotic  character.  He  has  been  J.  S.  WoODSVVORTH,  well  known  in  the  - 

facilities  are  barely  able  to  carry  forward  Grain  Company,  with  the  qualification  that  the  garden  of  Brig.-General  Meighen’s  energetic  in  recruiting  for  the  127th  Overseas  I  East  for  his  lectures  on  immigration  prob-,  r  ir  1 

even  the  trained  men  whom  we  are  produc-  the  company  has  done  its  work  so  very  uncle,  Lord  Mount  Stephen.  Battalion,  the  bugle  band  which  he  lems,  has  been  appointed  director  of  the  soL'Th.amV^limited 

ing,  this  is  neither  efficiency  nor  patriotism,  j  efficiently  and  thoroughly  that  it  is  now ,  -  equipped  at  his  own  expense.  Bureau  of  Social  Research  under  the  Gov-  ts  st.  .Alexander  street 

- pocketing  (for  the  benefit  of  its  members,!  Thomas  Bradshaw,  Toronto's  new  city  -  ernments  of  Manitoba,  Alberta  and  Sas-1  Montreal 

T„_  rPCRT  fVi  t  h  r  f  1  P  •  co-operating  farmers  w  ho  are  its  share- 1  treasurer  is  well  known  in  financial  circles,  i  Alexander  Graham  Bell  is  building  a  katchewaii.  British  Columbia  is  expected  i 

^  f  _  o'Aers  a,,  gyg„  larger  profit  than  the !  Mr.  Bradshaw  has  long  been  a  member  of  the  |  makes  50.6  knots  per  hour  to  join  this  union  shortly.  Tho  Lo-ariquQriafA  —  ■  — ‘ 

propose  o  orm  a  ®  ^  laiice  a  ter  ^  average  heartless  grain  dealer  of  ordinary  ‘  firm  of  .A.  E.  Ames^and  Company.  His  new  “^d  draws  only  an  inch  of  water.  Professor  ^re  in  Winnipeg,  and  one  cabinet  minister !  ■  i  .  -  -  n  — 

e  war  suggests  t  a  t  e>  c.xpec  to  ive|  ggn^nierce  would  dare  to  dream  of.  To  us  appointment  as  Commissioner  of  Finances  declares  his  idea  of  raising  the  hydro-  from  each  province  will  be  on  the  board  and  j  uv  i  i-  iti  u  wn  imt  Mru'VT 
y  a  mg  in  one-ano  er  s  was  mg.  jj,  gppgg,.g  ^1,2^  profit  is  the  legitimate '  and  City  Treasurer  carries  with  it  a  salary  plane  from  the  water  can  be  applied  to  a  local  advisory  committees  will  be  established  I  «  -  .  -  -  *  . 

_  reward  of  enterprise  and  wise  management  ^  of  $15,000  per  annum.  torpedo  boat  or  an  armored  ship  and  that  in  each  province.  Hon.  Dr.  Armstrong  will.  The  demand  for  iiitkc!  for  commercial 

IMPERIAL  TAX.4TION  and  that  the  co-operative  farmers  are  greatly  |  -  Secretary  Daniels  has  become  interested  in  represent  Manitoba.  1  purposes  is  larger  than  it  lias  ever  been  in 

Now  that  there  can  no  longer  be  any  congratulated  upon  the  business!  iT  READS  LIKE  A.N  “Arabian  Nights’s  ^lie  possibility  of  jacking  up  a  battleship  -  '  histor.v.  YVliilc  large  quantities  of  nickel 

doubt  that  the  great  bulk  of  the  nationaU  their  undertaking.  'story  to  learn  of  the  recent  profitable  deals  |  ““tl  propelling  it  at  50  miles  an  hour.  W.  P.  Hunt,  Montreal  manager  of  the  arc  being  used  by  companies  filling  war 

expenditures  and  national  debts  of  Great  Albertans  the  making  of  a ;  made  by  Charles  W.  Morse,  ex-baiikcr,  who  j  -  Bank  of  Nova  Scotia,  tells  a  story  of  his .  orders,  the  feature  of  the  market  is  the  cn- 

Britain  and  of  the  self-governing  Dominions  i  somebody  else)  is  in  itself  I  is  now  back  in  the  shipping  business.  Two  |  For  the  first  time  in  the  history  of  trip  to  Cuba,  from  which  he  returned  this .  ormous  demand  for  ordinary  uses. 

fiavA  hPAn  and  ara  hpintr  inriirrprt  nn  lipViaif  ^  Crime.  Even  a  farmer,  from  the  moment  ]  of  his  companies  are  said  to  have  made  what  |  mining  in  Canada,  as  The  Northern  Miner  week,  to  illustrate  the  extent  and  importance ;  . 

of  a  single  over-ruling  principle,  namely  thei"^®”  begins  to  make  a  large  profit  byjis  prbbably  a  new  record  in  the  payment  |  points  out,  the  chief  executive  of  the  Can-  of  the  Cuban  sugar  boom.  “Sugar  is  the  "  ^ 

safety  and  advancement  of  the  British  ' ® ”  j  Two  of  his  new  Atlantic  adian  Mining  Institute  is  a  northern  Ontario  foremost  thought  on  the  island  just  now,”  j  The  Financial  Times  is  printed  and  pub- 

^'«,nirp  if  will  hp  noMihlp  fo  nnnrnaoh  '  society,  &  bloodsucker  and  a !  shipping  companies,  after  being  in  operation  man.  A.  A.  Cole  has  at  his  fingers’ ends  the  says  Mr.  Hunt.  “Once  our  train  was  de-j  lished  at  333  Craig  Street  West,  Montreal. 


Battalion,  the  bugle  band  which  he  lems,  has  been  appointed  director  of  the 
equipped  at  his  own  expense.  Bureau  of  Social  Research  under  the  Gov- 

ernments  of  Manitoba,  Alberta  and  Sas-1 
Alexander  Graham  Bell  is  building  a  katchewaii.  British  Columbia  is  expected 


the  war  suggests  that  they  expect  to  live! 
by  taking  in  one-another’s  washing. 
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Now  that  there  can  no  longer  be  any 
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must  have  been  approached  three  or  four, 
year^ago.  With  Canada  carrying  a  debt  ol 


Certainly  the  Alberta  grain |  The  Frederick  Steamship  Co.,  organized  | lems.  He  has  for  many  years  been  the|j^ome  sugar  specials  to  go  through  ahead.”!  Vice-President 

T  { .  . . . .  t.  .  .  ..r  .  . .  „  . .  ^ 
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HIGH  CANADIAN  HRANCH  BANKS 
CREDITPERMnS  j  OPEN  UP  IN 
DOUBLING  DEBT  FOREIGN  FIELD 

_  i  _ 

Dominion's  International  Credit  Posi-  Further  Evidence  of  Extension  of 


tion  Has  Improved  to  the  Extent  of 
$400,000,000  in  the  Past  Three 
Years — Loans  and  Credits  Arrang¬ 
ed  For  $445,000,000 — Interesting 
New  York  Analysis. 


('anadian  Branch  Bank  System  Ini 
Zone  of  West  Indies  From  Latest  | 
Statistics — Need  of  Men  to  Staff  j 
Large  Offices  Necessitates  Clos¬ 
ings.  I 


WRITlE  FOR  BOOKLET  ON’'PROFITS:FROM  SAVING  ' 

STANDARD  REtlANCI 

IWI  MORTGAGE  CORPORATION 

Office. SZ  SS  Kin^St.E.  Toronto 


IMPREGNABLE 

During  1915,  assets  ot  the  Sun  Life  of  Canada  increased 
16vo  to  $74,326,423,  much  the  largest  resources  held  by  any 
Canadian  life  company. 

Sun  Life  of  Canada  policies  arc  safe  policies  to  buy. 


IC-J  c.  I  -  c.  *  f  (Wall  Strcef  Journal.)  The  first  more  in  the  anticipated  further  ' 

153  James  Otreet  MONTREAL  ,,,,  .  .  extension  of  the  Canadian  branch  bank 

_  .  .  .  .  .  -  Ijc  imp)  ovement  of  conditions  in  Canada  system  in  the  foreign  field  Is  seen  in  the  I 

xcrcival  iVlOlSOn,  IVlanager.  is  illust/ated  in  no  better  way  than  by  Do-  stati.siics  compiled  for  the  month  of  Feb- j 

,  j  r.iinion  fiaaiicing  since  the  war  started.  j 1 

~  _  ___] _ _ ~  1  ^  about  up  to  the  limit.  Since  the  war  start- j  chez.  Dommican'^Kepubnc.*^ls^no”doubt^the  i 

ed,  however,  the  Government  has  been  able  |fi''M  iesult  of  the  tour  of  the  Royal  Bauk ' 

BOND  PROPOSALS  &  NEGOTIATIONS  to  make  loans  at  home,  in  the  united  states  Indies.  Sir  Herbert 

I  ivv_ei  vx  i  x  i  i/-k  a  m  v-e  i  ■,  v/  ^  •  j-,  .  Ho't  s  oiitnnlstic  statements  made  this  week  ' 

-I  •“  London,  aud  has  had  credit  extended  on  bis  return  from  the  West  Indies,  relative 

......  ...  .......  ,  j  to  it  by  the  chartered  banks  of  Canada  and  !  to  the  iirosperitv  of  the  islands  naves  the 

llonlrciil — Uorrowins  Authorized — At  the  19.684.5.;  Graham.  .Macdonald  &  t  o.,  Toronto.  I  I  r  *  .  '.u  ‘  .  •  ; 

ity  f. .un.il  iiicctiris.  thi.«  tveek,  a  »>.v-iatv  j!i..‘.«r..oo;  \v.  L.  McKinnon  iz  Co..  Toronto,  i  by  the  Bntish  Governmcut,  SO  that  its  net  "3>  101'  lurtner  extension  of  the  banks; 

ittliorizinu  tl...  city  to  borrow  $4,000,000  In  $!i.5;!4.1S,  Mew  H.  tVood  &  Go..  S9.r, 03.90;  L'- ■  oblieatious  will  «non  ha  rimihlo  what  Ihov  iu  this  ZOnc.  There  iS  CVCrv  JWSsl- 

nti.  ipation  of  revenue  was  carried.  The  It.  Burgess  Co.,  Toronto.  $8,934.00.  ouiigaiious  will  soon  be  double  What  they  f„rthcr  UCW  branches  of  the  Bank 

s'’rivi'c'iierds’d^'t.Mmime^  "  ont.— Bonds  Authorized— Accord-  wcie  before  the  war.  of  .Nova  Seotia  also  will  be  opened  in  this 

s.nic  iirtii.s  dcteimincd.  ,ng  m  report.-,  the  Town  Council  recently  Another  loan  is  now  to  ho  made  in  the  field  ' 

I'rinioiiton  tlherlii  _  Tendoi  s  Wanted  _  passed  ii  t),v-law  providing  foi’  the  issuance  .  .  l  inaflC  in  ,  . 

•'  j:  AI  ”ci^  'luanager  of  the  debenture  t^f  sio.ooo  .-chool-building  bond.s.  btates  through  J.  Morgan  &  Co. !  1  lic  opening  and  closing  of  branches  in 

raiuli  of  111.'  Jrei).nrtnient  of  Education  for  MttKkatchcaii  Dlstricta  —  Borrowing  Ap- .  lof  '75,000,000,  of  which  $25,000,000  will  be  i  the  month  of  February  was  otherwise  not; 
ibfrt;i.  i.-'  culling  for  tenders,  until  .\pril  6.  proved  —  The  Baskaichewan  l.oeai  Govern-  used  for  retirefuen’t  of  that  amount  Of  notes  ! significant.  The  openings  were  largely! 
’  '7' ‘HI  . school  bonds,  amounting  ment  Board  has  granted  the  following  bonda  jyg  ^cre  in  .4ugust,  and  the  banks  Of  Can- '  confined  to  sub-branches  ill  the  Province  ofi 
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BOND  PROPOSALS  &  NEGOTIATIONS 

tlanlrciil — Borrowing  Authorized — -At  the  $9,684.57;  Graham,  .Macdonald  &  Co.,  Toron' 
City  Coun.-il  nicctiris.  thl.-  tveek,  a  by-law  $!i,56P.OO;  W.  L.  McKinnon  AZ  Co..  Toron 
aiitliorizinu  th.»  city  to  b<.rrow'  $4,000,000  In  $9. 534. 13;  Hew  ft.  tVood  &  Co..  S9.503.90; 
anticipatiou  of  revenue  was  carried.  The  It.  Burgess  A;  Co.,  Toronto.  $8,934.00. 
loan  may  be  negotiated,  in  whole  or  in  part,  simeoe,  Ont.— Bonds  Authorized— Accor 
as  CIVIC  neetl.s  determined.  ing  to  report.-,  tiie  n’nwn  Pouncil  recent 


llraiu  h  of  tlie  IJeiiartnient  of  Education  for  Mnakatchcwaii  Dlstricla  —  Borrowing  Ap-  . 
Alberta,  i.-'  calling  for  tenders,  until  .\pril  6.  proved  —  The  Saskatchewan  l.ocal  Govern-  ' 
fpti  a  block  01  ruial  .school  bonds,  amounting  ment  Board  has  granted  the  following  bonda 
to  .$11.1(01.  bearing  intere-t  at  7  p.e.  and  re-  applications:  fricliool  districts:  Schiller  No.  , 
I'ayal.'le  in  1“  instalrnenl.s.  These  bonds  are  3618,  $800.  F.  HOcbbel,  (juinton;  M’hitc  Her- 
dated  .\pri!  1.  with  coupons  maturing  alinu-  roii  No.  3537,  $1,200,  Jas.  Bandie.  Kerroberl; 
ally  on  PcccmbCT  1.  Keynote  N'o.  3609,  $1,600,  .X.  Yahn.  Prussia; 

l.amblon  t'ount.v  tP.o.  Sarnin),  Ont. — Bond  $B00,  H.  Bowes.  Turtleford, 

offering  —  Proposals  will  be  received  until  J7®,^75l 


vote' n.f  A^iarrh  *"9^*^  " ®  No.  3610.  $1,600.  Jno.  M.  Bowman.  Shaunavon;  year,  have  amounted  to  over  $200,000,000.  i  ' 

vote  on  .March  ...  Yankee  Valley  No.  ;-:495.  $1,300.  T.  G.  Blaber.  .j-.  ...  .  ,  p„nafij„,,  fiflvprnmpnt  1 

Portage  In  rrnlrie,  Man. —  Bond  Election —  Parkside.  P.ural  Telephone  Companies:  Rog- |  4  nc  net  (ICDt  Of  tue  Canadian  Government  1  . 

Reports  .state  that  an  election  W'ill  be  held  er.  $1,700.  W.  M.  Gillies.  Gainsgoro;  Kinora,  at  the  outbreak  Of  the  war  was  approxl-  ‘. 
.March  27  to  vote  on  the  uue.stion  of  issuing  $11,000.  E.  H.  Joll.  llolbeck;  Victor.  $1,000.  mately  $360,000,000.  This  was  practically  , 

$65,000  6  P.c.  40-yr.  school-building  and  .j.  H.  Smith,  box  24.  Nutana:  Marienthal.  :  j^eld  in  England  Since  then  the  follow- 

equip,  bonds.  $13,000.  A.  G.  Vlnge.  Torquay.  Villages: ‘Den  tne  loilow  , 


Keynote  .Vo.  3609,  $1,600,  A.  Yahn.  Prussia;  tioy  ^vith  war  purchases  in  that  countrv.  -  Ui'en'-b  Canadian  banking  institutions.  They 

Lecoa®N^®'f663  *ir6oo^A.  d!' Log Jre'^  LeeJq:!  This  follows  a  similar  credit  of  $50,000,000  1  '  c  as  excellent  feeders  to  the  savings 

Saitburn  No.  s’eift/  $1,000,  Gettins.  fciait-  advanced  earlier  by  the  banks.  Canadian  1  being  located  in  the  rural  dis- 

burn;  OraiTipiaii  No.  0638,  $1,600,  E.  Broiig*  securities  taken  in  ’the  United  States  “^ince^  ^'here  thrift  is  already  veil  iucul* 

T!'"N-erson"T‘<4sS?muV"°T:ockford'^^  started,  including  the  $45,000,000  I  cat cd. 

$1,2*00.  T.  r.  Fraser,  Rockford;  Avon  Height-  One  and  two-year  Dominion  loan  here  last  I  mci casing  necessity  for  men  to 

N'o.  3610.  $1,690.  Jno.  M.  Bowman.  Shaunavon;  year,  have  amounted  to  over  $200,000,000.  |  f'taff  the  larger  offices,  due  to  the  heavy 

The  net  debt  of  the  Canadian  Government ,  enlistments  for  military  scm-icc.  The  result 

the  outbreak  of  'the  war  was  annroxl- i cildciU  in  furthei  closing  of  Sluall  Ol- 


iall  held  in  England.  Since  then  the  follow - 


lion  of  i.-suing  $125,000  6  p.c.  30-yr.  collegi-  Abbey,  $1,000.  J.  E.  Cairns,  .\bbey.  Or  are  pending: 

ate  iii.-lUnie  i-on-tr.  bonds  will  be  submitted  Dlalrlrl  of  Barnobj-,  B.C. — Bonds  Sold — To  l/jan  in  London  tO  meet  maturing 

10  !.  vole  on  .Mareh  27  it  i.s  stated.  Mood.  Gundy  *  Co.,  Toronto.  $1,000,000,  6  nhliaations  J 

Bond  Sale— On  .March  10  the  two  issues  of  p.^..  20-ycar  —rial  bonds  at  95.667.  :  omigaiions  - - - -  .  - - - - .4 

11  p.e.  powcr-dcvciopment-i  efunding  bonds.  nialricf  of  Oak  Bar.  B.C.— BondZi  Sold— To  ^ 


During  February  10  branches  were  opened 
and  12  closed.  The  total  number  of  branch 
banks  is  now  3,259. 

Distribution  of  Branches  ' 

Bramh  banka  are  disirihuted  ar,  follow's:  — 


iicfrcT.  Oni.-Bond  Eiection-The  ques-  East  End,*  $6,000.  A.  ii.  Steven.-.*  East  E^ndi  iug  loans  and  credits  have  been  arranged  j ‘  ‘ ^  nuinuLi 

tion  of  i.-suing  $125,000  6  p.c.  30-yr.  collegi-  Abbey.  $1,000.  J.  E.  Cairns.  Abbey.  Or  are  pending: 

ate  iii.-lUnie  .-on-tr.  bonds  will  be  submitted  DIalrIrf  of  Burnabj-,  B.C — Bonds  Sold— To  l/jan  in  London  tO  meet  maturing  „  uu 

to  a  vole  on  .Mareh  27  it  i.s  slated.  M  ood.  Gundy  *  Co.,  Toronto.  $1,000,000,  6  nhliaaGon^  ^  Branch  banka  are  disirihuted  ar,  follo^-s:  -  _ 

Bond  Sale— On  .March  10  the  two  issues  of  p.^..  20-ycar  serial  bonds  at  95.667.  :  Obligations  - - -  .  - - - - $-j,.0t ,10. 1  ;  Ontario .  1,14. 

ii  p.e.  powcr-dcvcIopment-1  efunding  bonds,  _»  n„i,  n..  ii  f —Rond.-  «nlrl _ To  i  loan  in  New  \ork  on  1  and  . .  ,t. 

aggregating  $1(1  167.55.  were  lo”  l  investor”  $S.”6i.’ 5G  p.c  ,  l^-yca?  paT-  2-y«r  notes  .  45,000,000  KcwBmnsUk  ‘ ‘  !  i  i!  i!  i!  i  !  ^  so 

89>r2'i9L979i  and  PM  oih??  bids  were:-  bonds  at  95.  ^  (First  domestic  loan.  10-year  5s..  lOO.OOO.OOU  ’  Island .  g 

Wood.  Ciindv  &•  Co.,  Toronto,  $9,880.00;  A.  n.  Lclhbrldge.  Alta — .Vote  Sale— Tt  is  report-  Credit  granted  by  chartered  .Alberta  .  ".17 

^^artens  <C  Co.,  Toronto,  $9,817.00;  .V.  E.  .Vnies  fd  that  $100,000  three-year  treasury  note.-  banks  .  ,50.000,000 .  baskatoheman  !  7 . . .  :l97 

.V  Co..  Toronto.  .$9,815.96;  Royal  See.  Corp..  have  been  placed  wth  Alberta  School  Supply  ^  -- I  Hritbh  Columbia . J95 

'I'ororito,  $9,8)1.38:  R.  C.  Matthews  &  Co.,  To-  Company  of  Edmonton.  ,  J-U)  iner  C)  ea)t  Ottered  bj  batiks.  1  o.UOO.OOU  ,  Yukon .  .-J 

roiito.  $9,812.00;  Imperial  Bank  of  Canada,  .Medicine  Hal,  Alla.— Bond  Sale  —  M'.  ,  S>eoond  loan  pending  4n  United  i  Nenfoundland  .  22 

$9,76;j.0(i;  Brent.  N'oxon  &-  Co.,  Toronto,  Mackenzie  &  Co.  have  been  Instructed  to  pro-!  States  .  75,000.000  ^ . 

.$9,75.3  00;  Jlacncill  &  Young.  Toronto,  ceed  with  the  sale  of  $145,000,  3  p.c.,  30-in- |  R-i.igjj  ,  7:77,7 

.$9,752.62:  (ieo.  A.  Stimson  &  Co.,  Toronto,  stalment  school  board  bonds.  unusn  ^vernment  advances  suit  _ I  total  .  u,2o9 

- - - ^ - — - - -  ■  - - *  ;  Yhe  following  table  gives  the  record  of  bank  branehes 

A  RECRUITING  EXAMPLE.  I  DOMINION  LINENS.  !  To'ai  . $445.000,000 1  ’‘"T9T2 

_  _  i  *To  July  31,  I9ir).  it  was  stated  that -these  i  J  ,  V?' VJ’"  r 

T^,  .  -ui.i.f  %■  ..  T-  J.  L-  ,  ...  ..  .'advances  had  reached  over  $100,000,000.  KebruaVyV.;'  lu  12  13  ti  Is  il  I’s  i;  14  :! 


104.079)  and  Int.  Other  bids  were: — 
Wood,  (iiindy  Sr  Go..  Toronto,  $9,880.00;  A.  II. 


A  RECRUITING  EXAMPLE. 


ing  bonds  at  93. 

Lelhhrldge,  Alta.— Xotc  Sale 


DOMINION  LINENS. 


opened  and  doped  by  rnonths  since  January.  19J2:- 


Op.  Cl.  Op.  Cl.  Op.  Cl.  Op.  Cl. 


(arant  Flctcbcr  8tuart  Macfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  •  TORONTO 

liivcstnicnt  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exchanges 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’a\RMES,  MONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 

“ARK  Hmis  &  CO.  I  n  P.  bickELL  &  CO. 

i-honc  1S7S  MHn.”*^^”*  Slaudard  Bank  Building 

MINING  SHARES  TOllOXTO,  t  AXADA 

Bought  and  Sold  for  I  Membeps  of 

lash  or  OU  Margin.  I  Chicago  Hoard  of  Trade. 

.  ,  ...”  I  TVew  York  Cotton  Exchange. 

Sl'LCIAL  SERVICE  Bl'LLETl.V.  I  New  V  ork  Eroduce  Exchange. 

Issued  now  and  then  when  « e  have  I  M  lnnlneg  Grain  Exchange, 

.special  information — worth  while — to  I  Standard  Stock  Exchange, 

impart  to  our  friends  and  clients.  Sent  I  ,<  (t 

free  on  request.  M’ritc  to-day  for  lat-  I  ,  M  UOaU  COllOli, 

e.si  .Special.  |  Aow  York  8tuoks.  Bonds, 

Canadian  Securities, 

Cuhalt  and  rorenpiue 
Ylining  Storks. 

fRIVATK  4UBES..\1.L  EX(  HAyUES 

IHrccL  I’rivatc  4>irc  to  Xew  York 
Curb. 

Market  Letter  mailed  free  on  re. 
quest 


Dominion  Bridge's  Militia  Unit  Expanding  1 1- ntnre  Full  of  Tromlse  to  This  Branch  of  That  amount  could  have  been  repaid  by  the  ■ 

Under  System  of  Gentle  Persuasion.  Textile  Industry — Extensions  Pro*  Canadian  domestic  loan  of  $100,000,000,  and  yuv 

Tho  officials  of  the  Dominion  Bridge  mlse  Substantial  Saving.  ;  jt  is  estimated  that  $75,000,000  more  may  ,  3;;nV. 

‘bTriowc"  to  S-UT  oTea’ly ™r  large  '  "^e  .grLfimp“ro?e4en7in  Canadas  finan- '  febw ; 

Jmploiers  oMabor  Thcre^i^^^^^^^  P°sl«on  has  been  due  largely  -to  the  ' 

rule  at  the  works  of  t.-ie  company  that  every  i  been  reviewed  iu  these  columns,  |  shifting  of  the  trade  balance  in  her  favor  December  . 

eligible  employee  join  a  Canadian  raili-Ua  j  from  the  preliminary  figures.  The  com- '  To  settle  the  foreign;  Total... 


it  is  estimated  that  $75,000,000  more  may  ^  . 

have  been  advanced  since.  !  AuL-?!. 

The  great  improvcTient  in  Canada's  finan-  Sep-.cmber .'. 


in  7  L-n  9  28 
19  13  .M  13  19 


9  6  11 

9  6  13 

2;i  11  10 

6  7  15 

10  14  5 


15  11  28  11 

5  1 5  25  i 

20  23  26  4 


debit  balance  for  the  year  ending  March  31, 


. .  15  24  20  23  26  4  30  1 1  , 
26  169  134  237  1 18  298  86  322  80  . 


Royal 

Branches  Closed 

Royal 
Royal 
B.  K'.  A. 
Hamilton 


Bank  ^^anaKP^ 

National  Sub-branch 
National  Sub-bratich 

Hocbelaga  Sub-braoeb 

Royal  . 

Hocbelaga  Sub-branch 
Hocbelaga  Sub-branch 
Nationale  Sub-branch 
Natioaale  Sub-branch 
Nationale  Sub-branch 

Royal  L  Armstrong 


ly  on  the  firing  Hne.  But  owing  to  the  ne-  Ization  has  passed  on  account  of  the  war,  |  iRerce.  In  the  next  year  there  w’as  left  P'»“  =  u 

ocssriy  for  filling  the  ranks  of  the  home  it  has  made  steady  progress.  TVe  under- 1  ™ ore  than  $300,000,000  to  be  provided  for  Hebertv’iiie,  Que ,  National  Sub-brancli 

militia  thousands  of  employees  Y.-ho  are  ^^at  orders  for  the  flret  two  and  a ;  ^Lr  Jnded^MarcU^To^i  rLi^remmM  &“oMca^’  . 

cnlis?ng^ingroup‘s‘'rn  cLenfSho!i^^‘'reg^  this  year  are  double  those  |  had  been  about  cut  in  half  It  is  estimated  luTdeiphe  de'‘t^ampu;n.  hScwII*  sStwanrh 

ments.  They  w  ill  thus  combine  a  pleasant  for  the  same  period  of  1915.  The  company  that  Abe  excess  of  exports  m  the  Present ,  -  Nat'.oaatc  sSb-branch 

relaxation  aud  a  useful  knowledge  with  a  has  recently  made  considerable  extensions  year  will  about  balance  Canadas  in- ,  ste.  Marguerite, ijuc.,  Nationale  Sub-branch 

Sriirfiata"'  '"‘“'“10“  »'  t!»!5oOAOM?»15?.(ITOi‘oo. “HiwUT.  M  I.  .w,,., 

Lachlni.  “lilcii  Is  the  home  ot  tho  Bo-  foro;  of  the  most  modern  looms  end  a  nee-  can.da-o  intcraauonal  credit  aosltton  »ili  n„,l„.Al... 
minion  Bridge  Company,  has  a  company  at-  improved  to  the  extent  of  $400,000,000  Biackioid*,  Aha ,  Royal  Sub-branvh 

far.bnri  trt  -fVirt  3stii  M'otatiiioiiTvt  Riflps  And  iP$»  lustalled  spriukleT  equipment  through- 1  jjj  rhree  vears  iiuna,  ..a?k.,  b.  n.  Sub-branch 

tached  to  the  uSth  M  cstmount  Kitles,  and  their  anelnh  fartorv  which  will  effect  ^  t  Penticton.  B.r..  Hamilton  O.  N.  Johm 

ibis  companv  recently  recruited  to  a  out  tncii  trucipn  lactorj,  cn  ciiect ,  in  addition 'to  this,  the  fact  has  to  be  tak-  Port,  Arthur,  om.  Dominion  A.  M.Cowi 

strength  of  over  250  men  -  perhaps  the  ^  P'*"'  co^ijcn  into  consideration  that  Canadian  sccuri- ,  ’  Sub-b-and" 

.strongest ‘'pcaice”  company  in  any  battalion  4  me  insuiai».e.  ties,  particularly  municipal  issues,  w  hich  Rockland,  Ont..  Union  .r  A.  Cuth 

in  the  Dominion.  It  is  the  intention  of  i  large  volume  during  the ;  Sub-branth 

those  most  concerned  to  secure  authoriza-  havfni  m  wlock^Vhe  lareesT  snnnlv^of  I  ^  linton)'°“^'‘  Commerce  r.  B  Mun 

tion  at  Ottawa  for  a  L^achinc  battalion,  and  Plants  having  in  stock  the  largest  supply  of  |  strain  wihich  came  with  JYbitevaie,  Ont .  Nova  Scotia  Sub-branch 

it  is  confidently  hoped  that  this  battalion  •'‘‘I."®  k  „  '  beginning  of  the  war,  and  Canadian  t»nt., _ NovaScona  Sub-branch 

will  be  able  to  recruit  to  a  strength  of  750  Gav^indn*!  therefore  given  a  higher  place  in 

AVITVM  iixnltiilino-  on  nvpr«<»a«  roninanv.  aSblStlD.©  tuc  development  Of  the  flax  inaus-  ,  *Up  Actimfltinn  #%f  invoafnre  ♦LwxiifyLrx.x*  SPIVMVG  MIT.T.  PHR  IfAUIl  TnV* 


Quotaiiniis  received  from  all 
markclF.  Ruying'  and  tJcJlins 
<  »iTlcrs  solicited. 


Royal  Sub-braneli  i  DlV  1.  J 

Roval  Sub-branch 

B.  N.  A.  Sub-branch 

Hamilton  O.  N.  Johnstone  Hi»88 

Dominion  A.  M.C'owie 

L'omnjcrce  S.  M.  JohnMon  I  fDarixi' 

'  main  4  #61!. 

—  .1.  A.  t.uthbcrt  1 , 


BRYAJVT,  DtIVN 


STOCK  BROHEKS 
M-88  St.  Francois  Xavier  SI. 
Montreal 


Commerce  G.  R.  Munroc 
Nova  Scotia  Sub-branch 
Nova  Scotia  Sub-branch 


men.  including  an  overseas  company.  assisuag  luc  oeve.up.  .euc -o.  cue  i.ax  muus- ;  estimation  of  investors  throughout  the 

This  systent  of  “gentle  persuasion.”  if  •^>'>*  "b'ch  recently  received ,  '‘S  out  uic 

carried  out  bv  all  the  large  Industrial  cor-  ^uch  encouragement  from  the  Dominion  j - 


porations,  would  not  only  overflow  the  Government.  .  •  i 

militia  requirements,  but  would  give  many  Jbe  products  of  Dominion  Linen^  Limit- 
voung  men  a  taste  for  active  service  over-  ed.  are  sold  from  coast  to  coast  The  ont- 
®  look  for  the  present  year  is  highly  satisfac- ; 


tory  and  the  future  is  full  of  promise.  The  i  Dec.  ai,  1915,  compare*  a*  follow* 

..w'i.nnn<c!  rro  T-  c  management  of  the  company  is  under  'the  i 

GEK-U.V>  EM  ORIS  fO  U.  .  immediate  direction  of  Mr.  Sanson,  who  is  j  pid.  div*  *39o;ooo  ^asolooo  ^'’ilo’ooo 

Exports  from  Germany  to  the  Lnited  (jjg  president  and  managing  director.  „  ,  - - — ’ - 

Rt.atr<j  in  191.5  totalled  $39,967,000,  compared  re*  .  t$.345,669  $486,425  $767,39.5 

vviti  1914  and  $186,000,000  -  ^  . _J18.5T5  3,8.765  3,8.765 

in  1913.  Exporis  of  ihc  following  articles  XICKEL-COPPER  lY'DUSTRi.  .  $2T,094  $I67,660  $448.S30 

stopped  entirely  through  decrees:  Crude  |  '.yjje  development  of  the  nickel-copper ;  Deprec,  etc. 120.000  .{a'raJT 
and  manufactured  aluminum,  automobiles  industry  in  the  Sudbury  district  is  going  on  I  — r;-.'"' : — - 

and  other  vehicles,  tannic  acid,  g^cenne,  rapidly,  and  the  great  demand  for  nickel  » After  deducting  all  cha*rg;fVor  uftirMt  and'pa'toM 
bleached  and  unbleached  cotton  goons,  on-  m^-jng  fo  the  present  war  is  obliging  the  E'AP«“nM.*  and  for  rencaals  aud  repaira  for  maintenance 
cloth  and  linoleiun.  human  hair,  hides  and  companies  to  push  production  to  the  limits  “  t  Equal  to  5  42''$  on  $6875300  enmmn,,  l-  1,  r 
skin.s,  leather  of  all  Kinds,  rubber  and  man-  of  their  capacity said  51r.  Thos.  G.  Gibson,,  charging  out  current  depreciation  compared  with  7^6’ c 


Halancft 

Com.  div5 


le  estimation  of  investors  throughout  the  SPIXMXG  YIIIL  FOR  H.Y.MILTOX. 

e  I  Hamilton,  Ont.— Hamilton  has  secured  an-  [ 
'other  basic  industry.  H.  M.  Marsh,  indus- 
OTIS  ELEVATOR  CO.  trial  commissioner,  announced  that  the 

- - Ontario  Yam  Co.,  of  .Markham,  Ont.,  had 

Tbe  report  of  the  Otia  Elevator  Co.  for  the  year  ended  decided  to  locate  a  branch  factOl'V  here.  . 
ec.  31,  1915,  compares  as  follow*; —  I,.,.  ..... 

1915  19U  i9n  I  ■of'  Hamilton  branch  has  been  made  ncccs- 


000  *390:000  ^'’iloinoo  ®^’**'’  ^  demand  by  (he 

: - knitting  mills  for  knitting  and  hosiery  yarns. 


t$345,669 

$486,425 

$767,39.5 

318,o7o 

818,765 

318.765 

$27,094 

$167,660 

$448,630 

25,009 

75.00'! 

120.000 

.121.247 

Oiir  rorroplnr  Offirr  has  Just  laaued  a 
npcrlal  report  on 

VIPOND 

t'ontalnInK  an  aernrutr  and  complete 
description  of  developments  to  date. 

A  copy  Mvill  be  utnilcd  free  npon  re- 
flUCSt. 

Homer  L.  Gibson  &  Company 


STOCKS  ^  BONDS 

DEAUr  IN  ON  ALL 
E.NCHA.NGES. 
MLMCIPAL,  SCHOOE 
DISTRICT.  RURAL 
TELEPHONE,  ETC. 
RONDS  ALWAYS  ON 
HAND  FOR  INVEST- 
iMENT. 

MBITi;  TOR  PARTICM.AB!H 
A.\U  01 R  U.ST  Ol  OI'FUIINGS 

H.  O’HARA  &  CO. 

AIcnihrrs  Toronto  Slock  Kichang: 

B  U  Y  AB  U  A.N  K  BLDG. 
TORONTO  tA.\AOA 


Fleming  &  Marvin 


.Membern  Slaiiflard  .Stock  Exchana'*- 
Mining  Rbarc..!  Durchnseil  »t  the 

77,7  77.  knitting  nuns  lor  Knilling  ana  Hosiery  yarns.  I  Member.  Standard  Stoek  Exebanae.  I  !|  proKont  innikct  pi  ici'.*  :m;  highly  lec-  B 

.318-65  Stlfficient  con-  I  Trader.'  Bank  Bids.,  TOnO\Tt».  I  II  t’lninended  f.>i  .a d v.-i ncr-.v.  fl 

I- Jl:.  iracts  on  hand  now  io  keep  the  plan!  run-  I  Head  utriee— Timmin.  tPorenpine,.  |  J  'iv whon^Ma^Ti' I 

night  and  day  for  one  year,  the  t  on.  I  I  |  1102  r.  v.  it.  Bt.oru.  tomoxto.  I 

;j2i;247  ii'acs  calling  for  delivery  of  1,000  pounds  ■  '  —..—  11  ,,,  ,  n  ,  n  W 

II- ".-  of  yarn  per  day.  The  old  Customs  house - -  ~  7  —  :  -  '  - — .  . 

$52,383  on  Stuart  Street  'West  has  been  OXT.\BIO  TAXE.S  OLTSIBE  INSURANf'E.  |  revenue  producer,  wa.s  primarily  designed 

lc'na'nc^  rented,  which  gives  the  company  alwiit  xhe  Ontario  Governmem  will  impose  a  |  9"‘ 


cloth  and  linoleiun.  human  hair,  hides  and  companies  to  push  production  to  the  limits  ,0  5.42'-;,  on  $6.375300 

skin.s,  leather  of  all  Kinds,  rubber  and  man-  Qf  their  capacity,"  said  Mr.  Thos.  G.  Gibson,  |  charginc  out  current  depreciation  < 


rented,  which  gives  the  company  almiit  xpo  Ontario  Governmem  will  impose  a  1 1®  " 

15,000  square  feet  of  floor  space.  Employ-  ,,  ,  ,  ,  Mario  conipanies  tire  now  .ompeling  with 

ment  will  he  given  to  thirty  hands,  and  ‘  ”  payments  of  fire  j  rorpoi  aiion.s  whose  headquarters  arc  In  the 

about  $20,0014  will  be  spent  in  new  equip-  insurance  lossc.s  in  Ontai’to  by  non-Ontario !  L  nifed  States. 

ment.  principally  carding,  spinning  and  tympanies  not  licensed  in  the  province,  whal  |  Tlie  amrndmcni  provides  ihat  any  man 
w  inding  machinery.  It  is  expected  that  amount  of  the  new’  tax  w  ill  be  cannot  |  who  suffers  a  fire  loss  and  has  bis  place 
operations  w  ill  be  commenced  about  Jhe  reasonably  estimated  owing  to  the  ab- 1  insured  in  one  of  these  crjui)ianlcs  must  pay 


ufacluiTs  thereof,  scrap  iron,  bronze  iRSOts,  |  ppp^ty  Minister  of  Mines  for  the  Province  ^^ock  pre\-ious  year, 

oils  (mineral  and  vegetable),  and  'tin  and  of  Ontario  in  a  recent  article.  “In  1910.  the' 

tin  goods.  The  list  of  articles  just  men- 1  qxiantity  of  nickel  turned  out  was  18.636  g,  y  nnwr  pR01irrT« 

tioned  fuinishcs  index  to  the  articles  of  tons,  and  of  copper.  9,630  tons.  Tbe  out-,  "* 


TliP  amendment  provides  that 


commerce  generally  shipped  from  the  Be.r-  break  of  the  war  last  year  disturbed  con-!  0"ing  to  the  transposition  of  several  first  April.  J.  A.  Kammerer.  Tot-  sence  of  an.v  data  as  to  the  amount  of  bust-  one  per  cent,  ol  the  amount  received  from 

lin  district  and  which  arc  now  needed  for  ditions  for  a  short  time,  but  the  mines  were  of  type  in  the  process  of“making-up.  '  mto.  is  president  of  the  eompany.  A.  M.  ness  done  by  iho.se  companies  in  Ontario, ,  the  eompan.v.  Penalties  are  also  provided 

mililiirv  imrposes.  There  were  no  ship-  ere  long  again  at  work,  and  the  production  foUowing  letter,  which  appeared  in  our  Morrison.  Markbam.  managing  director,  and  hnt  it  is  iT  ,1' '''.'‘'ib  any  por.son  gctiing  .such  insurance 

ments  'of  the  following  during  the  second  of  1914  amounted  to  22,750  tons  of  nickel ,  columns  last  week,  was  scarcely  intelligible  Ured.  11.  Yapp,  of  this  city,  sccrctar.v-  treas- '  f'^ni  $..0.00"  to  .$I00.000.  1  fails  to  register  full  pai  Dculars  of  it  with 

half  year:  Antiquities,  lacUc  acid,  dextrin,  and  14,448  tons  of  copper.  The  production  1  ^to  readers,  and  we  therefore  print  it  again,  urer.  I  he  new  tax,  while  c.xpccted  to  he  a  real  the  fire  marshal. _ 

lanolin,  cotton  glove.s,  enamel  ware,  wol-  for  1915  was  about  32,000  tons  of  nickel  and  — - -  -■ 

from  metal,  wines,  astrakhans,  carpets  and  18,750  tons  of  copper,  the  united  value  of  |  I^ditor.  Financial  Times,  Montreal:  Mpisslng’s  latMt  mak**  ib«  foilawmz  com- j  ■■■■HBHBHBBHBI^^HHHHBHHBBflBMBBBHHH^HHHBHBHBBH 

yarn.  .Articles  showing  Increased  ex-  which  at  the  prices  of  the  refined  metals  ;  Ycry  much  interested  in  the  f*''*®®”  previous  •lat^ement*.  . 

>  for  the  vear  were  beads,  thorium  would  be  not  less  than  thirtv  millions  of  siMicle  in  your  last  issue  with  regard  to  the  Cash  in  Bank  .  8898,527  $626,742  $772..556  I  f  |  I  'B  '1  '|"k  1  /•  "| 

te,  mica  and  artificial  Silk.  dollars.”  I  1  lic  Koyal  DanK  01  Canacla 

.first  article  I  have  seen  alone  these  lines  $!, 764, tot  $i,460.i74  $1886,975  I  J 


lifor.  Financial  Times,  Montreal;  Mpisslni's  latest  *t£t*ment  make*  the  following  com 

Sir.— T  was  very  much  interested  in  the  p*''**®"  "’’'h  previous  aiat^ement*;— 


wool  yarn.  Articles  showing  Increased  ex-  which  at  the  prices  of  the  refined  metals  ;  Ycry  much  interested  in  the  p®*^*®®" 

ports  for  the  vear  were  beads,  thorium  would  be  not  less  than  thirtv  millions  of  siMicle  in  your  last  issue  with  regard  to  the  Cash  in  Bank 
nitrate,  mica  and  artificial  silk.  dollars.”  !  C.P.R.  using  native  woods  for  the  C.P.R. 


St.  Lawrence 
Sugar  6%  Bonds 


The  net  profits  of  the  St.  Lawrence  Sugar  Re¬ 
fineries,  over  a  period  of  eight  years,  have  averaged 
more  than  $600,000  annually,  while  the  bond  interest 
requirements  amount  to  only  $115,200,  or  less  than 
one  quarter  of  the  annual  net  earnings. 

Price  96  -  Yielding 

IFa  SolMt  Corrt§poni/»n09 

HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  ST.,  MONTREAL 


:  C.P.R.  using  native  woods  for  the  C.P.R.  *iuUion  (tran*ii  1 
,  car.s  and  offices.  This  is  practically  ,jjg  M^r*  >n  hand  ■  • 
_j  first  article  I  have  seen  along  these  lines; 

,  on  a  matler  which  has  always  been  prom- 1 - - - = 

inent  in  my  mind.  T  am  afraid  that  tbe  I 
Canadians  have  no  faith  in  their  own  re- 
sources,  and  this  is  especially  true  of  large 
'  corporations.  As  a  sample,  look  at  tbe  1 
Chateau  Laurier,  Ottawa,  which  is  built  of  I 
'  American  stone,  carpeted  with  American  i 
I  and  English  carpets,  furnished  with  Amer-  i 
lean  furniture,  and  to-day  even  the  soap 
I  used  in  the  hotel  is  made  in  New  York  cit.v. 

I  believe  that  as  good  carpets  can  be  made ,  1 

by  the  Guelph  and  Peterboro  concerns  and , 
i  irs  good  furniture  can  be  made  by  the  Tor- '  I 

onto  Furniture  Mfg.  Company,  also  with  1 
regard  to  the  other  articles  used.  **  *"*/" 

I  have  been  told  by  one  of  the  C.  N.  R.  of- ,  pr®**®*  ) 

ficials  that  the  Pullman  cars  and  diners  on '  TL^ 

their  service  are  made  and  furnished  on- ; 
tirely  in  Canada  and  by  Canadians.  The  la  deaisn 
j  table  linens,  napkins,  etc.,  used  in  their  din-  There 

ing  car  service,  towels,  etc.,  in  their  Pull-  *11  apeeit 
man  cars  are  being  manufactured  by  us.  to  oar  a 

'  I  have  'thought  that  a  few  articles  by  your  ,  takea  la 
I  Influential  paper  along  tbe  lines  of  big  cor- 1  for  book 
:  porations  patronizing  Canadian  industries 
'  would  be  of  much  service  to  Canada  in  gen-|  THE  C4 
I  oral.  I  MORSE 

I  Yours  truly, 

».  M.  8A5S0\, 

I  President,  Dominion  Linens  Limited,  A 
!  Guelph,  Out.  1 1 


F*b.  29  r»*r.  1 1  Or*.  29 

8898,527  $626,742  $772, .556 

311.977  .501,872  188,200 

553,697  295,684  513  418 

$1,764, tot  $1,460,174  $1  386,975 


WHEN  VOL  THINK 
OF  A  SAFE  THINK 
OF  A  FAinBANKS- 
MORSE. 


The  Absolutely 
Fire»Proof  Safe 

la  the  safe  7oa  caa  depead  apaa  to 
protect  yoor  haslaeaa  doeiuaeat*. 

The  Dominion  Safe 

Is  designed  for  dependability. 

There  Is  one  for  every  parpose— 
all  apeelally  priced  to  avoid  atoxiag 
to  onr  new  factory.  Yonr  old  safe 
takea  In  part  payment.  Write  as 
for  booklet. 

THE  CANADIAN  FAIRBANKS- 
MORSE  CO.,  Limited.  _ 

•4  St.  Aatotao  St., 

Moatraal.  'SL 


Statement  to  the  Dominion  Government  (Condensed)  Showing 
Condition  of  the  Bank  on  February  29,  1916 

MABlLiriES. 

t'aplfal  Fold  Ip . S  11,756,270.00 

Heserve  Fund  .  . .  12.S00.00O.OO 

I  nditided  FroHts .  076.472.16 

HIvIdead  No.  114,  payable  .Harcb  1,  1016 .  346.8100.00 

N'olra  In  Circulation .  13.650.040.09 

lirposits . 16'S.04S,7:i0.41 

Hue  Io  Other  Banks  .  5.S10,.507.7.3 

mil*  Payable  I  Acceptances  by  l.ondun  Uraarhi . .  .203,586.90 

Acceptances  under  Letters  of  Credit  .  . .  160,811.72 


$214,241,210.10 


ASSETS. 

Cash  on  Hand  and  In  Banks . 

IlppoBlt  In  the  Central  Gold  Rrserxea . . 

t^overnmrnt  and  Maalelpal  beenrltles  .  .  .  . 

Hallway  and  atbep'aphds,  Debentorea  and  Storks  . .  ,  . 

t'nil  Loans  in^anada . . 

Call  I.oana  elsewhere  than  In  Canada . 

Ueposlt  with  IiomlnloB  Government  for  Security 
N'ote  CircnlalloB . . . 


S  60,771.619.15 
‘2,460,000.00 
5.002,020.10 
.  i  4.338, 142.S7 
.  0..‘S04.777.56 

0,S78.ai  1.20 


l.oans  and  Dlscoonts  .  .  . 

Liabilities  of  Cnstomers  under  Letters  of  Credit,  as 

per  contra . 

Bank  Premises . 

Heal  Estate  other  than  Bank  Premises . 


102.723.211.88 

iU5,182,7'27-ti 

159,811.72 

5.147.506.43 

1.027,961.66 


$214,241,219.10 


/ 


Tnr  Fix.wriAL  xnrKs,  .’»io\treal,  Saturday,  march  25,  imb 
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CANADIAN  GENERAL  ELECTRIC  COMPANY 

LIMITED 

DIRECTORS 

W.  K  FROCK.  Hor..  rres-.Jfn!  *Pai  Chairman  of  the  Board. 

IT. -COL.  FKinERlC  .MCKOll>.  U  .  P  MATTHEWS.  HOri.  J.  K.  KERR.  K.C.. 

rrej.dent.  Vice-President.  Vice-President. 

SIR  WILITAM  MORTIMER  CLARK.  LL.D.,  K.C..  Director. 

H  C.  COX  A  F  DVME.VT  SIR  ROPOLPHP  FORGET 

CO:  THF  RON  oIR  I.  S.  HFNDRTF,  C.V.O.  SIR  HERBERT  HOLT 

SU  mT.,LJLM  MACILENZIE  E.  G.  OsLER  J.  K.  L.  ROSS 

ANNUAL  REPORT  OF  THE  DIRECTORS 

to  tNo  at  tP'o  Annuol  Gon^fol  Mooting  of  th#  Company  Iw  Toronto, 

<»n  Mron-soav.  March  *2nd,  1919 

Tettr  Directors  subrr..’  t-erew.-h  :^e  F.slance  Sheet  of  the  Company  as  upon  the  .list  day  of  December, 
1015.  also  State.-nent  of  ProS:  ar..l  I.  s?  i.''r  the  year,  and  Certificate  of  Messrs.  Price,  Waterhouse  4  Com- 
^a■y.  Ckarteied  .Accouctants. 

A  referecce  to  the  Sta'err.er.'  of  Profit  .and  Loss  will  show  that  a  profit  of  fl, 210,513. 80  was  earned, 
aed  that,  after  deiuctinp  •r.te'e<:  .,nd  the  s.:;n  of  .*410.222.57  for  depreciation,  there  remains  a  net  profit 
•f  rr04..t“8  From  fh  s  ameur.',  .*e  ■.4.022..'2  has  been  oaid  in  Dividends  and  the  balance  of  ,*00.350.05 
ca-T.ed  to  the  credit  of  Profit  a-..i  loss,  l-'roni  the  total  at  the  credit  of  Fhofit  and  Loss  Account  the  sum  of 
i.vOO.f't'C  00  has  beer,  t'ar.sfrrred  t-  Re-erTe.  bnoifirc  the  .amount  at  the  credit  of  Reserve  Account  to 
f.'.OOO.OOC  .V,  ard  leiv.r.f  a  h*  ar.ee  -f  >'”0'.llo.P3  at  the  credit  of  Profit  and  Loss. 

Your  Direct. vs  draw  atterti'n  ti  the  fac*  that  there  are  no  Current  Liabilities  other  than  Accounts 
PaTibi*.  which  are  at  a  mir.irr.'.itr.  Or.  the  other  hand,  we  h.ave  Cash  on  hand  and  in  Banks  amounting 
re  J4—.fi.*l  D3.  Irvestrrer.ts  .*152. 077. 24.  whi.h.  added  to  the  a.Tioimts  set  opposite  Bills  and  Accounts  Receiv- 
ah>  ard  Irventorv.  Icares  u-  «i'h  total  1  loui.-i  Assets  of  37.472.232.85. 

fware  the  erd  of  or.r  fiSi  -;  lei-  out  cash  pos.ticTi  has  further  improved,  the  balance  of  the  Deferred 
Liabihrv  for  the  purchase  o;  A  .i-i-Cbaimers-Bullock.  Limited,  amountinp  to  f400,000,00,  having  been  paid 
e#.  add  the  Fonde.i  Ir.leht- -ness  m  prorerties  purchased  reduced  by  5105.000.00. 

FoUewisg  the  usual  ool.cy  of  -he  C.-'rrranv.  o.;r  Inventory  has  been  taken  at  or  below  cost,  end  sufficient 
ailewaate  has  bees  made  ip.  resrect  of  ar.v  g.oods  considered  to  be  either  obsolete  or  not  readily  saleable. 

Oar  Machinery  a.rd  Purp’.ies  s.ales  hare  beer,  much  less  in  volume  and  amount  owing  to  war  conditions, 
rhaa  la  »eirt  when  business  »is  n  rrual,  but  th;-'  shrinkage  has  to  some  extent  been  offse;  by  orders  for 
jaaBitioes.  which,  h'wever.  •.r.v'.lied  a  v»'v  c-nM.ferable  outlay  in  special  machinery  and  tools'. 

Wha.e  It  is  .mpossib  ?  f'recas'  "he  trfp.d  of  future  business  conditions,  your  Directors  are  abl"  to 
state  that  for  the  pa.*t  tw  ■>  cr  three  m.ontus  the  volume  and  value  of  orders  booked’have  materially  increased, 
aad  ft  la  h.^aed  that  'he  i.mpr.'vemen:  nil!  cn'inue  during  the  year. 

At  the  outbreak  o'  war  'he  Comn.tn'  ur.de.-rook  to  raise  and  maintain  a  detachment  of  twenty-five  elec- 
tixal  add  tdechan.ct.  er.gine  rs  for  -erv  ce  during  the  continuance  of  the  war,  and  thi.s  detachment  has  been, 
add  w-.r.  he.  continuously  ma  -•.'.tir.ei  a'  is  f_l.  s-rength  until  peace  has  been  declared. 

It  w...  also  be  o;  mifre-'  •'*  Sha-eh-l  if's  to  knew  that  no  less  than  638  members  of  our  staff  have 
■p  to  date  eausied  for  'rerif.ss  <*-v'Cf.  Of  -h.is  number  20  are  officers  and  60  non-commissioned  offic"rs, 
btrr  ex-  Sta-eholde-e  »  *i—  inform.ition  received  to  date,  10  have  been  killed  in  action. 

11  have  beea  wouddei.  s  n;l^^  r.g. 

FREDERIC  NICHOLLS. 

President. 

CANADIAN  GENERAL  ELECTRIC  COMPANY,  LIMITED 

AND  SUBSIDIARY  COMPANIES 

CONSOLIDATED  BALANCE  SHEET,  31st  DECEMBER,  1915 
ASSETS  LIABILITIES 
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caFTTa’.  assric- 

Im  Sr.«i,  Bu-lirt*  r-t  ?•••■ 

hwre.  •rdj-t'eri.  SuiUsT-  V 

!*!W*-_k  OSre,  P-»r.-  F.ir-  ,• 
Caaatea  ScuS*,'  Ifur  .'inru-. 
lurauea.  sai  Ctnai.ia  All.5-Cha.T.-  « 
turn.  1*4 

Miia-nre  ,,,  Tsp.,  . 

Kaawi  laa  I>'tw-.a(< 

Ft'.uo.  C«euacu  tiii  C-sjdw  .. 


T»ia;  C,a  'al  A, sail 
CUKAXKT  A5«ITS- 

U»«e:erT  rt  Raw  Mi  fi.,! 
Bivwn  w-rv  a  P-s- 
(T<wa  awl  F:x«if4  M,- 

aawia  w  Cawtrii'a  .r  =  - 
iwAwfiera  ca  arcrcu* 
Aceteta  Ra.e-T,a'-  -a* 
'-r  4ri.6:l_  3»?-{ 
BiBa  Base  rablf 
laawwnrewii 

Cawt  n  iail  aal  ;i  Bau»*  . . 


LIABILITIES 

*riTAI  «TOCK 

LDxmcn  — Authorized  ....  SlO.OOO.OiW.On 

Ts«je'1  S 

Preferred— Au'ahonied  and  Issued  . 


5  8.00i?,^<i0  no 
2,000,0f^C  jO 


rmixiv  CHAE'^ES 


FONnrn  and  other  indebtedness 

Morgaite  Obli/tatioas  od 

ftopertie?  purchased  $467,751.;^ 

pAnled  I n d  e b i e d  n  e s 5  on 

r:c-*enies  purchased  500,000^0 

T*eferred  liability  on  pur¬ 
chase  of  Allia-Cixalmera- 
BuUock.  Linuted.  secured 
by  bonds  of  the  Canadian 
All'i-Chalmer?.  Limited, 
over  the  Rockfield  plant, 

0?  a  par  ralue  S400.000  .  dOO.fior  00 

DEFERRED  I  lABILITIES 
•'^RREN’T  ACCOUNTS  PAYABLE 
dividend  on  common  stock,  paid  3rd 
Januarr,  1016 

RESERV’E  FOR  DEPRECIATION 
SL’RPI  CS,  per  Account  Annejed — 

$3,000,000  00 
and  loss  Balance  .  707,1 10.03 

Oennogent  Liability  on 
Bills  Receivable  Dis¬ 
counted  $534,615.88  5 


1.3A-.751  25 
10S.745.U 
773.000  40 

130.004  10 
1.012,978  70 


(.'ompaii.v  Ended  Year  in  Remarkably 
T.iquid  Position-President  Informs 
Shareholders  That  Substantial  Re¬ 
ductions  Have  Been  Made  in  Bond¬ 
ed  Indebtedness  Since  Year  Closed 
. — Outlook  Hopeful. 


riip  r.nnudian  Grnrral  Elprtrir  t’om- 
pan>  's  iTiKirf  lor  101.')  i.«  (TiiPfly  nclfiblr  for 
'ii'^  rrroiory  in  lmsine.«s  wTiirli  is  sn  fon'h, 
•uiil  for  the  paniculail^  .strong  balamc 
shprt.  Gross  rarning.s  of  ?1.21fk513  ropre- 
srni  a  .">.".3  p.r.  gain  over  Ilip  previous  year, 
j  The  iniproveineir;  in  the  gro.s.s  revenue 
permitted  a  relurii  to  the  deineciai ion  al¬ 
lowance  ivliiih  ha.s  been  made  in  piovioii.s 
leais.  with  the  exception  of  1511.  when 
writing  off  was  not  pcvniissalile  owing  to 
•he  rvireme  eontraeiioii  in  the  eom|iaii\  s 
ea  mines. 

I  riie  rate  <*f  Knrnincs. 

Afiri'  depreciation  and  inierest.  the  r’li-  . 
pin-  availalile  foi  ihe  shareholders  leprr 
senied  eain'nss  at  the  rate  of  7.s  p.r  on  ilo 
eoniinoii  slock.  This  eoiiipaies  with  eant- 
inus  at  the  rate  of  T.Ii  p.e.  on  eoniiiioii  in 
ll'l  I.  l.’.o.'  p.e.  in  Iblll.  and  l-'i.  TI  tee.  in 

.  I 

With  a  fni’ihcr  '100.000  addition  to  vr- 

s>’i  ve,  thi.s  account  is  brought  to  a  total  of 
*■;, 0(10,000. 

The  eonipany  ha.s  no  eiirrenl  liahiliiie.s 
oilier  than  aecoonis  payahle,  which  are 
piaeiitalli  at  a  ntininiiiin,  tSTTS.iiloi.  'I'hi.s 
(')i.opaics  with  $1.7S2.1fitI  in  l.'ill.  logoiher 
with  bank  loans  totalling  Sl.a  Ifi.Joo.  The 
rniire  wiping  otit  of  these  heavy  liabilities, 
is  a  real  achievement  of  the  directors.  It 
IS  deeidedly  in  line  with  the  financing  poli- 
cie-  of  the  cotn|)an.\  for  sonic  years.  ! 

Miglily  l.i<|iiid  Posilhin. 

Again-''  the  amount  in  ai-cnonts  payable, 
ihf  emiiiiaii'  lias  rash  on  hanri  amonitliiig 
to  •ft77.tiH.  and  investment  of  •fl.lo.OTT. 
wliieh.  added  to  the  amounts  set  o|i|)osite 
bills  and  aeeoiint.s  iceeivable  and  inventory, 
leaves  total  liquid  assets  01'  ?7. '172. 212, 

S'liee  the  end  of  the  fiscal  year,  on  I>e- 
cemher  11.  ihc  president  informed  the 
'  shat  eholdet  s  at  Ihe  anniittl  meeting  in  Tor¬ 
onto  on  Wednesday  thiit  the  comiitiny  s  iiosi- 
ti'ui  has  further  improved.  The  hahince  of. 
the  (Uferred  Uahilily  lot  the  iittreha.se  of 
the  Al lit- -  (.'halmrrs  -  r.iilloek  lamiied. 
.'iniounting  to  *1do.i'dii,  has  hcen  paid  off. 
and  the  bonded  indelyicdncs.s  on  properties 
ininhased  lediieed  to  ?Ut,‘,,ndo.  j 

llopel'iil  of  Outlook. 

With  regard  to  the  outlook.  Ihe  presiilenl 
-a  y.s : 

"While  it  is  impossible  to  forccasi  the' 
'rend  of  future  business  ((indilions.  \otii 
directors  are  able  ‘lO  state  that  for  the  )tasi. 
two  or  three  months  tlie  volume  and  value 
of  oideis  iKroked  have  inalcrtally  increa-ed, 
and  it  ks  hotted  that  the  imiiinvemont  will 
rontiniie  during  the  year." 

The  eompaii.v  s  figure.s  for  four  vents  an¬ 
as  follows: 

PRon  r  .wn  i.nss 

irif,  ittii 


WM.  A.  ROGERS,  Umited 

Statement  for  Year  Ending  December  31st,  1915 

PROFIT  AND  LOSS  ACCOUNT 

Profit  and  I.oss  BHlanen  brought  forward  from  1104 . . ♦176.SS!>.0C 

Net  profits  (or  the  year . . .  1 89, $10.43 


The  ApproprlaHonn  were  bb  follows : 

Plvideuds  on  Preferred  Slock  \os.  .37,  .3$,  39  and  sn. 
Plv  Identls  on  Common  Sloik  .\os.  .3.1,  .34.  on  and  oti... 
Transferred  to  Kcalty  and  Plant  Kesei  ve  . 


(PJ.IMKI.ClO 

90, <100. no 

2.-, ,0110. no 


Palanr*  rarrled  forward  to  1918 . $188.499. .31 

BALANCE  SHEET,  DE(  EMBER  31sl,  191.". 

LIABILITILS. 

Capital  Stock: 

Preference  Stock  .  $  900.000.00 

Ordinary  Stock  .  1,500,000.00 


Peperve  .Account  . 

Realty  and  Plant  Reserve  . 

Reserve  for  v.'anadiari  W  m.  A.  P.ogers,  lamited 
I  >i\  Idends: 

Preference  Stock.  No.  80,  pavable  Jan. 

ltd.  191  fi  . 

Otdinary  Stork,  No.  .88,  pa.vable  .(an 
.ltd.  1918  . 


-$2.4O0,0o".oo 
.?on.ooo.o(i 
.  2.3.009.00 

.  ,1,3,000.00 


fi'tos  payable.  Ineluilinp  all  aeenied  wag 

charges  .  . 

I’nTil  ami  i.<iss  Acmiin;  Ralance  t;ained  foiward 


$1 ,3.750.00 
22.500.00 
e  s  and 


Really,  rai  lories.  Plant.  Ti  adr.-niark.s,  (  ipod-w'H  and 

Inve.stinents  . 

.'-toi'k-in-trade  and  Prepaiil  I'haiaes  . 

Vcroiint.s  and  Hills  PLeceivahle . 

.Vnglo- Kiench  Ronds  (Paid  on  Account  of  $.1.37,800.00 

Bonds)  . . 

Cash  al  Bankers’  and  in  Hand  . 


$04. 408. ,18 
I  88,499.51 


$1.882,1.14,8.3 
1.102.SS3..33 
.'<87.873  8,1 


--$:t.;9i.i3:c8: 


W*  t34.ie4  ti,  isn 

W  ef  Vlt  CtXfMZT  ea  3.i; 


^wBt  (wr  ck*  .»•».•  eal*!  3:*;  Dvc-aise: 


*»Mr»e4  tor  D,fr»c.t:.ea  cf  Ejic.afs 
litvtMi  ..  . 


rstTKJwd  PreJ'j  u  tt  Bit  D* 


^Dt  "  ■’  rrep»rlT  drawn  up.  and  in  our  opinion  shows  the  true  financial 

RRfCE.  WATERHOUSE  A  CO.,  Charlared  Accountants. 

CONSOLIDATED  SURPLUS  ACCOUNT 

7::  '. U.C5  f?r  Depregitti^a  aad  Icterest  ©c  borrowed  capital  .  .  $1,219,513.86 

5  Cf  Matikirery  &zi  Paf.-rns,  etc .  $416,222.57 


$416,222.57 

38.912.32 


ivMttAt  eraaaferre^  t©  Pe^e 


»  •«  Cradit  ©f  Rrt'ft  *3d  Lcs«  Accejr*. 

I,  a*tar  latiudmt  tee  atcire  a.-r-uz!  .f  $?C>0,00C’  90 
1  per  Baian:e  .:ra*e'  . . . 


$  ©6,356-65 

940.76:.3» 
$1,007.119.0.3 
300,000.00 

$  707,110.03 
.  ^000,000  00 
$  3,7077iTo.03 


r.  &  I Bal 
Kf.4rrv<‘ 

SurpUi*^ 

I iarn.  on  « <*n 
♦  «I*iruii. 


Krai  E.  lai**  .  . . . 
Marhinrr.s 

Pallorns  . 

I’aionis.  I'lc  .  ... 

Invrnlorv  .  .  . 

Ams..  lU'f  . 

Hills  liiv  . 

Investmerns . 

(’ash  . 

Dclerred  (  barges 


MAINLY  ABOUT  BANKS 


■actouiuani  at  Chailiani.  Urit.,  lO  bo  manager 


(  'om.  Stot’k  .  .  . 

I'ffl.  Sl0<  k 
Koinls 

Now  riant  Loan 


The  Chicouiimi  Bianeb  of  'he  ("anad  an 
Back  of  Commerce  has  been  clus«d.  . 

- I< 

The  Ca-natUan  Bank  of  Comnje-re  .mn  h 
eJo*e  :tf  St.  Denis  and  LuLaih.  Montrr.91.  '•‘• 

brench  next  month. 


H.  M.  Mticknuir.  whti  weni  to  London  tt 
tet'd  tin  gfiu  ral  meeting  of  the  Bank  ol 
'Ti.  h  .\oj  Th  .Vine  i  ll  a.  i:-;  on  ilie  ocean,  or 
im  i!ii  i;:ji  in  caiiada.  ile  sailed  ihis 
i"l;  ''.n  'hr  .‘i.S.  .\cw-  .\nistetflaiii. 


Sif  Edmund  Walkev.  the  i>rr:-idf  ir.  r,|,rji 
•d  th*  new  office  of  the  (7aiiadian  Batik  o 
Commerce  at  Bellevnlle,  Ont.,  ihi'<  vee-k. 


2  at  Cayuga,  Out..  Ui  idaee  of  C.  D.  .Nevill,  iictcrrcd 

j  who  is  taking  tip  military  duty:  C.  T,  Purdy, 

!  ii.-sistant  aceoittnaiit  at  ioronlo,  to  he  ae-  Hank  advances 
lit  to  London  i,,  |  :  ]..  D.  Rossire,  accouiitaiii  at  St.  j>iv.  I’a.v 

of  the  Bank  of  i  Gni..  ^i^accouniant  at  Chat  ham.  j  iu/piua 

It  the  ocean,  on!  '  '  i 

ile  sailed  this!  Mu.jor  P.  p,.  Hamilton  Kam.ia.v  tlllsi 
etflaiii.  I  V\  esiininrstrr  Battalion,  C.L.I'.i  and  .Mrs. 

1  Haniilion  Ram.sa.v  announee  the  engagement  '  h-nt 
e.sident  of  the  *I'-Rif7hter,  Hilda,  to  Mr.  Copley  3V.  |  ’.|, 

v.,,e  ...ti-r.  i  ‘  hesrerion.  .Mr.  (  he.sirrlon  is  nninaLer  nf  ' 


.  l.’JKLM:; 

1  lO/J'SJ 

‘M  l.iL’7 

ITO.fMl  ' 

8n:!.coi 

01  l.ri27 

l,o5S,0«4 

35i.fi  I’J 

i:.»o,05« 

222.(535 

7ni.:579 

72:k:>71 

1, 330,300 

Gr»8,oj:i 

(;:M;.7n 

77(i,k3l 

6G.3rd» 

26.830 

o.)0,f)7.5 

;}UD.Doo 

32S.I3t 

20.830 

231.511 

fMO.TfiJ 

013,032 

(;82,35HI 

707,118 

fMO.702 

013.032 

:L(hmlmoo 

2.700,000 

2.700.000 

707.1  ts 

10.702 

3.013.032 

7  ;sD' ,, 

7  30  , 

15  O.",'  , 

issurs 

ir*i:, 

lOM 

101.3 

JR 

G. 78  1 

0.2  M.G30 

o.i.’.o.si  \ 

3.2'.>.02S 

3,135.03  5 

71M.80L’ 

708.on 

(iSl,f)8G 

:5.s:{n.n::> 

1.22fi.3f»2 

»i.:*3(>.G-.2 

.  •J.fifL'i.JOX 

3.310.3I7 

4.182  no 

lIH.Ofn; 

1  io,oo:» 

700.011 

|.M>.077 

•’33, 

220.250 

177.G:n 

00.550 

12,302 

11,213 

IS.lOl.oSS 

18,222,003 

V>  1-5  773 

.lAKII.ITIUS 

k.noo.DOO 

R.OOO.OOO 

8.090,0(1(1 

.  .  2.noo.ooo 

2.0<»O.0(»O 

2.000.000 

l,307.7ril 

LSIH.l  13 

i,yt9..s;!8 

M>0,000 

t9d.7ir, 

77.020 

778,000 

9:t0,97t^ 

i.7s2.io»; 

3.512.200 

IJO.OOt 

110.320 

..  I,912,f*7S 

l..'.I7,0«S 

1. 537.005 

.,  3,707,110 

3, (140.702 

:i.6i:i,9;]2 

Audited  anrl  found  enrreef. 

Cf..\BK.«O.V,  (feiRHCN  &  CrLWORTH. 

< 'hatiered  .Ceccuiniaiils. 


EXTRACTS  FROM  THE  PRESIDENrs  AODRESS. 

\f  the  r'lriecnlh  .Annual  .Meeting  of  Shareholders.  be!d  on  Man  h  14.  1918, 
the  Presidenl.  Mr.  .S,  .1  .Vloore.  levlewen  the  Compan.v's  opeiatioiis  for  t.he  year 
191,3.  The  following  are  .some  exlraels  from  bis  address:  — 

"IVhen  Ihe  Shareholders  met  a  year  ago  the  outlook  wa.»  not  .soffteiepilv 
promising  to  iuslify  the  prediction  that  th“  earnings  for  191.3  •would  so  gieailv 
rxered  those  of  1914.  end.  Indeed,  tie  In  excess  of  those  of  1913;  nor  did  this 
ser-rn  likely  dining  the  first  half  of  the  year.  The  depression  In  business,  v.  hich 
bad  contiiiued  throughout  1914  was  g teal est  during  the  early  nionth.s  of  191.3. 
When  it  liecame  apparent,  however,  that  the  whole  of  North  America  was  tie- 
ing  lilessed  with  the  greatest  crop  in  Its  hi.story,  a  marked  change  In  sentiment 
oeeurred.  People  I'egan  to  believe  that  fundamental  conditions  were  soimd, 
and  that  the  di.sasteis  w'hlrb  manj-  feared  would  follow  a  continuation  of  (fie 
J-lnropean  War  -were  not  going  to  occur.  Confidence  was  gradnall.v  restored, 
and  ilte  improvement  having  once  set  in.  incrca.sed  to  such  an  extent  thal  rrom 
in.i.ny  uuarters  reports  Iiave  been  re<  eived  Htat  Ibe  Violiday  business  al  the 
I  lose  of  tlie  yoiir  was  Ihe  greatest  on  record. 

"By  anticipating  early  In  the  .summer  the  improved  ronditions  that  later 
developed,  we  were  able  to  take  full  advantage  of  the  revival  In  business,  with 
rhe  result  that  the  record  made  In  tlie  tast  three  months  of  the  year  was,  with 
one  exception,  (he  large.st,  and  the  month  of  December  quite  the  largest,  in  (he 
Company’s  history. 

"The  .vear’s  Profits  permitted  of  our  paying  7'''r  divfdend.s  on  Prefeten<e 
Shares  and  8'T  on  Common  Shares,  and  of  transferring  $25,0011  to  Realty  and 
T'lant  Rpsorve  .Arcoimt.  and  adding  $11,810.45  to  the  balance  of  Profit  and  Los* 
.Vo  ount.  which  now  stands  at  $188,499.50. 

"Our  Fixed  Assets  have  shown  hut  little  increase  during  the  year,  and  otir 
lii'iuid  position  has  been  maintained,  the  suppiu.s  of  c.*3ick  .Assets  over  aJI  11a- 
t'liities  being  $1,088,384,68.  This  is  only  $9,581,82  iess  than  a  year  ago,  and  It 
represents  $120  per  share  of  our  outstanding  Preferred  Stock. 

".Xllhough  there  are  uncertainties  in  the  sittiaiion.  growing  out  of  th* 
shortage  of.  and  higher  prices  for.  raw-materials,  the  outlook  is  distinctly  en 
rouraging." 

The  following  were  elected  nirertov.s  of  the  Company  for  the  ensuing  j-ears 
,1.  Monte,  'Hon.  C.  H.  Duetl,  Hon,  W.  (.'ai’v'l  Fly,  Hon.  H.  F.  Dtiell,  Dr.  C.  W. 
Colhv,  33'.  A.  .(ameson  and  33'.  P.  Ro.ss. 

The  officers  were  re-eleoted.  as  follows: — tts.  .1.  Moore,  President;  Hon.  C 
H.  Ducll,  3'ice-President,  and  E.  G.  Baker,  Secretary. 


WEEKLY  RY.  EARNINGS. 


DIVIDEND  PAYMENTS. 


'I’hr  i-ombined  traffic  reiurn.s  of  the  ihree 
Canidian  lailioad.s  gained  25.2  p.e.  in  tip  Stock 

scfond  week  of  March.  (.'.(’.It.  anrl  C.N.It.  rr;-  r.P.H . 

Inins  ronlinne  at  higli  level.s.  the  gain.sover  C.lMt.  ofd  ih.y 
last  year  al  thi.s  time  being  p.irt icii larly  Soo  Railway  .. 
striking:  lull  tlic  Gr.nnd  Trunk  return  for  Do.  pfii 
till-  w  eek  .show  s  the  smallc.-t  gain  reglsf err-™  r’cnii.  3V atcr  S-  I 
sinri-  ili»'  final  tcn-rla.v  pei’iod  of  N'ovemlicr  "• 

last.  l-iii-i.i-  i'lip'U't a nec  nia.v  l>c  altaclicd  tri 
Mo-  fait  iliat  a  huge  rpiantitv  of  ginin  sHlI  pajik ' 


■■nraiis  1 1  a  iisporl  a  I  ion  from  the  West  to  the 
lia.st.  This  unprcf-edoni  cd  niovcnient  will 
l■llnlinllr■  ti,  luiild  railroarj  tralfic.s  for  man.' 
wi  i  ks  to  i  onic. 

V  l  oiiipai  ison  of  the  weekly  rrinrns  of  the 
ihicr  c-anadian  railroads  since  .liil.'  I,  19i;., 

IS  as  rnlliiw.s: 

CANADIAN  PACItTC. 

1915  1914  Decrease  Hate 

July  7 . $1,666,000  2,343,000  677,000  28.8 

July  14 .  1,635,000  2,‘285.000  650,001)  28.4 

July  21 .  1,670,000  2,232,000  662,000  25.2 

July  31 .  2,476,000  3,176,000  705,000  22.2 

Aug.  7 .  1.787,000  2,236,000  449,000  ‘20.0 

Aue.  14 .  1,315,000  2,16’2,0J0  347,000  16.0 


|•lI•EI{f.\E  (  .4XXKKIES 


Sept.  7. , , 
Sept.  14. . . 
Sept.  21. . . 
Sept.  30.. . 
Oct.  7.  . . . 
Oct.  14. . . 
Oct.  21.  .  . 
Oct.  31.  .. 
Nov.  7.  .  . 
Nov.  14.. 
Nov.  21 .  . 
Nov.  30. . .  . 


1,956,000  2,154,003 


2,214.000  2.496,000 
2,408,000  2,578,000 
3,371,000  3,296,000 


Decrease 

Hate 

677,000 

28.8 

650,000 

28.4 

662,000 

25.2 

705,000 

22.2 

449,000 

■20.0 

347,000 

16.0 

198,000 

9.2 

1’24,000 

4.1 

108,000 

5.1 

282,000 

11.3 

170,000 

7.0 

76,000* 

2.3* 

642,000* 

28.2* 

l.>o.  pf«l  .  , , 

rVnii.  Water  S’.  Power.  . 

Oom.  (ilas.s  <’o . 

Hank  of  N.  S  . 

I>o?n.  Texlilc  . 

r>orn.  Rank  . 

>1olj<ons  Rank  . 

Ma<*ka.v,  com  . 

1  »o.  pffl  . 

Ottawa  Pownr  . 

Shf»rwm  Wilbams,  pM  . 
F  an.  I-fOco..  pfd  .  .  .  . 

Twin  common 

Twin  City,  pfd  .  . 
City  and  District  Rank 
National  Trust . 


Can.  Gen.  Elect,  com.  .  , 
fan.  Gon.  Eire,  pfd  (h.y). 


Rafr  Payment  Of  record 
‘J'j'o  April  1  Mar.  1 

.  2'^  April  1  Mar.  1 

•i’j'n  Apr.  Mar.  24 

Apr.  l  '»  Mar.  24 
I '  r  April  I  Mar.  17 

Ap-i!  1  Mar.  n 

April  I  Mar.  IV 

I'-yn  April  J  Mar.  l<> 

.Apiil  I  Mar- 20 

2^  '  f>  Ap’*!!  I  Mar.  15 

*  Mar.  10 

K,  April  1  >1ar  10 

3',  Ap.  il  I  Mar.  20 

Pj';  Mnr.  :;t  Mnr.  15 

April  I  \iar.  2H 

April  15  \lar.  20 

I  *4  '  o  April  15  Mar.  20 

2',  April  1  Mar.  15 

April  I  .  . 

2*2'ft  April  1  Mar.  15 

April  I  Mar.  22 

1*^4 .April  1.5  -Mar.  31 
1  ’2^0  April  1  Mar.  15 

Ap^i!  I  Alar.  15 

April  1  Mar.  15 

!•%',  Ma-.  3!  Mar.  18 


Gould  Mfg.,  com . 

...  1'5''„  April  1 

Mar.  29 

Do.  pfd  . 

...  !•%%  April  1 

Mar.  2( 

Rank  of  R.N.A  . 

..  SOstiill.  April  7 

Mar.  21 

Illinois  Traction  . 

...  1  '  2*  o  Aoril  1 

^fa^.  1.5 

Bell  Telophonc . 

...  1'’r,  April  15 

Mar.  .31 

La  Rose  Mino . 

...  1  ‘  r  Aoril  20 

Mar.  31 

Montreal  Tram,  dobs  .  . 

...  2  April  1 

Nor.  Ohio  Traction  .  . 

.  .  ,  1  l  'f,  April  I 

Mar.  I'i 

WVst.  India  Electric 

...  lU'T)  1 

Mar.  2( 

>.r  Kdiriinul  Walkor.  ]»rc?itl('nt  of  tijf  i  '  nniig:nTrr.  niicio.  lo  .Mr.  <  opiry  AV. 
)i  .Umik  *■:  t’n!nnM  r<'0,  toid  .\>xv  York  nurr- |  ^  *  hr.'^irrton  is  ni;iiiaj;cr  <ir 

o[  vrv.n«-.his  y^rcU  ihHT  ho  lookrrl  fnr  rinser  !  nl  Nexv  W  csrininstor. 

‘  omnuiTiai  rind  lirianrial  irlations  hrt\x(*f‘n  j  hHoricimasfrr  (tf  ilir  Wegi- 

'  anp.ila  and  the  rnited  .'itaici;,  the  direct  c^iiiiiiU'iyr  Piisilicrs  pf  Canada, 

sui:  of  tlie  war.  ^ 


’  •><  I  •  .iiifl  .MIS.  —  Of  the  fifteen  enmiianies  Dec.  7 . 

MtimiiKin  ivtimsiM  Hnnounco  ilio  mc'HDrnic'iit  <  *  •  *  i  i  j  i  >  *  •*$  <i  Doc  14  . 

of  their  daughter  Htid-  to  M r  ( 'n  d.  v  VV  '  " silh-eontl  acts  wtih  the  I,„,,,ubrr  21 . 
rhf..ztni  ir4r3  ^M,  i  -i  ‘  •  1  fnippl’ial  ('annories,  Idmiiod.  ()r  'I'oronto.  lur  D©c<*mbpr3l. 

p  ,  r  \i  Dyt  !>'  niaiiajicr  (jpii.iioo.oiMt  ono-pnnnfl  cans  of  hoof  stow  January  7.  . . 

the  l,ank  or  Motv.reai  .at  .New  Westminster,  j  ^reat  liritain.  thirteen  ate  in  the  I'nited  ^t^”' 

Slates,  aceotding  to  Ihe  .louriial  of  Ginii-  Jan.  :ti  ... 


H.  B.  '$3’alker.  .Montreal  manager  of  tin  ’Itf  ^.ar. 

BABk  of  Commerce  will  be  honoiary  u  ta-  - 

•urcr  of  the  Montreal  ComniiHee  co-opcia‘-  .3  Bank  of  Commerce  eireular  .3nnounee.s 
ir»  with  ibe  British  Committee  for  Serbian  |  the  late.si  staff  ehanges  as  follows:  K.  3\'. 
^Relief.  i  H.  J-;.ing.  assistant  manager  at  Calgary,  to 

_  I  l)p  manager  at  Totige  and  Queen  s’lreels, 

A  anA-aji^ttF  of  the  Bank  of  .Montreal  i  Toronto.  ;n  plat  e  of  H.  c.  Rae,  who  will  he 


will  b«  opened  at  West  Toronto,  Ont,,  on 
March  27,  in  charge  of  C.  F.  Foster,  with 

Th*  title  of  sub-agent.. 


>EMILIUS  JARVIS 


iEMILIUS  JARVIS  &  CO. 

MEMBERS  T  O  R  O  N  T  G  S  T  O  (  F\  L  X  (  H  .\  X  G  E 

GOVERNMENT,  MI  NK  IPAL 

- a.\d - 

CORPORATION  SEC’ CR  ITIES 


inada  and  the  Fnited  .itaics,  the  direct  re-  '  crliniiisier  Piisilier.s  of  Canada.  ^l1erec.  Of  tlie  total  eonlraei,  amotinting  lo  pptj; 

.1:  of  tlie  war.  ^  $!H .OCO.OOO, -fTI .470.1100  has  been  apiiorlloned.  l->i..'2i  !  !.!!! 

-  •  f’-'  •-  t’ease.  vdee-iu  esident  and  man- '  or  npvvard.s  of  Hut, 300.000  cans.  On  Ihc  bii.s-  . . 

.3  Bank  of  Commerce  eireular  .aunouuee.s  diteetor  o'  the  Boyal  Bttnk,  states  that  •  incss  apitortioned  io  date  among  tlie  fifteen  '  yin,-  7 . 

e  late.si  daft  changes  as  follow  s:  K.  33'  cruise  of  the  lloyal  Bank  (lariv  in  the  !  stib-eonfraetois.  deliveries  are  to  run  at  the  -Mar.  11.  . 

,  King,  apsistant  managm’  at  Caigarv,  to  eoveipd  |ii..5no  miles,  niiring  rale  of  about  !»,S0n.ii0u  cans  a  week. 

manager  at  Votige  and  Queen  s’lieels,  "''f’  -1  differen-f  The  American  siib-contraelors  to  date  . 

tronto.  in  place  of  H.  C.  Rae,  who  will  he  *’"*'*  mspeeted  In  branches  of  the, are:  Atlanta  Canning  Compan.v,  Atlanta,  juiy  21;:;;;;!!! 

.  onliHaccd  on  the  staff  of  relteviitg  managers;  Bank  on  these  islands.  |N.Y.:Btirt  Oltiey  Canning  Company.  Oneida,  July  31 . 

"itlitJ-J.  L.  Beck,  accountant  at  Torotito.  to  he  as-  ....  N.Y.;  .\rine  Packing  i  otniian.v  :  Ltbbv,  14!!!!!!."! 

^'■isiant  manager  at  Calgary  .1  C  Mtinro  ' officials  who  31cNfiI  anrl  Libby,  and  Nelson  Morris  Com-  Aug. 2j . 

—7-— _  _ _  lotired  Cnha  and  .lamaiea  for  an  inspeetion  pany.  Chicagn;  P.urnham  *  .Morrill  Com-  g''*’  7 . 

of  ihe  liank’s  liranchc.s  on  Hie.-^e  two  island.®,  pany,  Portland,  Mp.;l8ears  *  .\iehoIs,  Chilli- ^ 

returned  this  week  impressed  wi-ih  the  gen-ieotlie.  Ohio;  .1.  T.  Polk  Company  and  Col-  Sept.21 . 

eral  prospevily  existing  in  the  3\cs1  Indies.  Dtmbia  Conserve  Company,  Indianapolis:  7 ” 

\3'.  P.  Hunt.  Montreal  manager,  who  was !  Wabash  Canning  Comi>any.  33  abash,  Ind. oct.  14. 
wiiJt  fho  party,  sa.vs  sugar,  flie  direct  cause  Golonial  Parking  Companv*.  Oct.  21. ...... .. 

of  the  (iresent  Cuban  itoom,  is  iltr  first  and  |  Rider  Packing  Company.  Crothersville.  Ind..  no». 

A,  D,  MORROW  foremos’i  thought  on  the  island  now.  Money  and  the  Delgrade  .31aniiraet tiring  Coinitany. :  Nov.  14 . 

is  coming  into  the  island  freely.  The  Cuban  !  Dallas.  Texas.  30.' 

^  leaii.v  si'ender.  so  the  boom  is  the  na- i  — — — .  “  R®*’  ,3 . 

?VIS  &  CO.  ttiral  otiteome.  Conditions  in  .Jamaica  are .  HISTUICT  E.ULURES.  ‘ 


3.046,000 

1.766,000 

1,280.000*72 

7* 

3.0.s.=>,000 

1,707,000 

1,348.000* 

78 

9* 

2.f>4 .5,000 

1,604,000 

1,341.000* 

83 

5* 

3,634.000 

2,’244,000 

1,290,000* 

57 

5* 

1.874,000 

1 .3 16,000 

558,000* 

42 

6* 

1,863,000 

1,321,000 

542.000* 

41 

7* 

l.fM  0.000 

1,391.000 

r>19.()(Ml'‘ 

39 

9* 

2,733,000 

1,880.000 

853.000* 

47 

t* 

1, 8 1 6,900 

1,(40,090 

43*',0l»n* 

30 

3* 

1  ni  2,000 

1.(531,000 

278.000* 

17 

1* 

2,093,000 

1,614.000 

479,000* 

29 

7* 

2.065,000 

1,815,000 

8.50, OOOi-’ 

46 

8' 

2.198.000 

1 .667,000 

531,000'' 

31 

8* 

2,198,000 

1.667,000 

.5.31,000* 

31 

8* 

2,258,000 

1,731,000 

527,000* 

30 

4* 

A,  D,  MORROW 


GBAND  TRUNK. 
$990,278  1,048,008 
989,629  1,072,872 
980,898  1,010,895 
1,637,141  1,59’2,244 
993.’i’73  1,106,821 


I  highly  satisfae.tor.v,  the  island  benefitting  in  '  Bradsvt eefs  Trade  Report  for  March  3.5  ijec'.3i  ..... 
particular  by  reason  of  the  great  demand  >  f«i'''>’P  lisi  is  again  a  light  one.  k'  ‘ 

for  dyewoods.  The  olher  ntemhers  of  the  **'si>  ict  insolvencies  being  reported  for  kn.  21  . . . 

Bank  of  Nova  Seolia  were;  H.  A,  Riehai  d-  ti’*'  week.  3vith  liabilities  of  $1.59.0(10, '  Jan.  3i . 

son.  general  manager:  Charles  At  chihald”  against  nineteen  for  the  eorresponding  j.,  ;; ;; ; 
viec-presidem,  and  G.  S.  Campbell,  director  i ’vppi'  0  ”^0.  with  liabilities  of  $145.-  Feb.  21  . 

_  ’  ’  i  .'/VA  ••  Feb.  29 . 


A  Canadian  Bank  of  Commerce  eireular! 
this  week  announces  Ihe  following  staff  1 
ehanges: —  j 

H.  H.  Lowe,  manager  af  Lanigan.  Sask.,! 


K  KSIEVER  IJEriJNES 

Quicksilver  is  qiioled  at  $300  a  flask,  .sell-  . 


1,00-1,412 

1,068,710 

64,298 

1,032,483 

1 ,096,476 

43.993 

1,535,213 

1.581,731 

46,518 

1,091,711 

1,088.113 

3,598 

1,044,808 

1,0,6,943 

52,134 

1,051,589 

1.08’2.8ll 

31,222 

1,416,933 

1.403.695 

13,238* 

1,019,826 

1 .008,265 

11,660* 

1,067.819 

1.1’23.310 

66,491* 

$1,043,088 

$  969,483  $ 

73,605* 

1,536  958 

1,414,341 

121,617* 

986.76S 

906,941 

79,824* 

971,715 

860,676 

111,039* 

935,884 

841,607 

94,277* 

1,296,507 

1,161,162 

135,325* 

1,012,3’26 

865,052 

147.274* 

1,023.433 

870.962 

152.471* 

1,040,059 

840,147 

199,912* 

1,743,306 

1,511,606 

231,700* 

880,702 

743,522 

137.180* 

996,301 

779,745 

186,556* 

9.50,914 

795,830 

155,084* 

1.4.59,499 

1.09;.7l6 

367,783* 

937,93’f 

'.86,158 

1. ’ll. 7  79* 

9,57, 19.5 

817,255 

139,9.10* 

963.484 

823,436 

140,018* 

1,174.099 

898,187 

27.5.912* 

992,026 

852,151 

139,875* 

992,026 

8.52,151 

139.875* 

1  967,54‘J 

857  147 

100,395* 

Dom.  Iron  &  Slrel.  pfri  . 


13*' Oon-**  30  3^  I  on’upmo  V  Town  . 

Ms.oon-  17;  t»  t:"'!’’ . 

179  000*  ''O  "*  ^  C.  tty.  pro . 

i.VoioOtF  is  8'  Dgilvie  Flour  com . 

>31.000'  31.8*  . 

i.1 1 ,000*  318*  Tf.*'  'if . 

i‘>7  ODH*  30  f’rnarl  Woods  . 

JO  4^-  (L,nada  Bread,  pfd  ,  . 

Brandram-Henderson,  pfd 
57,723  6.6  Reaver  (Consolidated  .  . 

83,24i  V,8  Kian.  WeftinRhouse,  pfd 

29,09/  iJ.9  I  Toronto  Mortgage 

65,104  a. 4  West  Kootcna> ,  com  . . 

H3.050  10.2  Do.  pfd 

64,298  6.0  *  <  an.  C  ot  lon«.  pfd . 

43.993  4.1  j  Hank  Nationalo  . 

46,518  2.9  I'orto  Rico,  pfd  . 

3,598  0.8  Hank  of  Nalionale  . 

62,134  4.7  !  <  cntral  (  an.  Loan 

31,222  2.8  i  Tough-Oakes  (ioid  Mine 

13,238*  0.9*  '  Dululh-Suporior,  pfd  ..  . 

11,660*  l.l*  Montreal  Telegraph  .  .  . 


I  AI,K  OF  r.  S.  $VAR  TAX 

The  United  Stales  Congress  is  eontenir 


CANADIAN  NOBTHEBN 


IK  7*  I  O*’-  21.  .  ■ 
3  ‘  lOct.  31... 

-JO  7*  i  Nov.  7.... 

’th’  4*  Nov.  14.. 
K  1*  Nov.  21.. 

f  Nov.  30.. 
”  ‘  I  Dec.  7... 
Dec.  14... 


TORONTO,  CANADA 


LONDON,  ENGLAND 


to  be  manager  in  place  of  .f.‘  h"  Deiit.' at ! "  i'*’  ?:!i)t)  at  the  be- '  juiy  ai.V.V.V.V.  sWoo 


AA’afroiis.  O.  G.  Sitthorland.  acting  man- 1  .3Iaieh.  au,. ^7. '.  1 ! I!  26^900 

ager  at  Marcelin,  to  bo  manager  at  Lani-  i  - — -  Augiu;;!.’!!!!!  .2J9«0){® 

gan.  K.  O.  Nourse,  manager  at  3Vindsor.  take  the  Marbleion  managership.  H.  A.  U .  aSr’snn 

Que.,  to  be  manager  at  .3lareelin.  ,J.  I.  Me- 1 -lohnston.  to  be  accountant  at  Si.  Hyacinthe. ' s^'  7.’.".'.*.’.".’’.  288,soi) 

Cabc,  manager  at  Marbleton.  to  he  man-|C.  G.  Lewis,  manager  at  Slrathtnore,  to  be|8#pgi4. . 

ager  at  3Vindsoi  ,  Qtie..  and  33’.  E.  Hethering- !  manager  at  Stony  Plain,  in  place  of  K.  1  882,000 

ton,  accountant  at  St.  Hyacinthe,  Que.,  to  ^  Roberts.  1  Oct.’?. i”.' >  847,500 


t03,20J  28.5  I  Dec.  21 . 

95.900  25.fi  Dee.  31 . 

100.900  26.7  Jenuery  7 . 

87,300  18.2  j  Jeuuery  14 . 


94.500  ’28.8  j,n.  21. . 

70.500  22.1  Feb.  7  . 

21,100  6.9  Feb.  14 . 

11,300*  2.9*  Feb  21 

86,700  H.6  Feb.  29 . 


8-»  Mer.  1  . 

6-7  Mar.  7 . 


67,500*  8.8*  Mar  14 
129,100*  17.9*  •lucre 


767.800  881,-00  113.900*  17,0* 

791.800  $  499,000  $292,800*  58.6* 

271.400  707.000  564,400*  79. 8« 

806.500  625,800  280,700*  53.3* 

20.800  633.700  287.100*  58.8* 

768,900  511.500  257,4011*  .SO. 3* 

139,000  657,000  482,000*  73.4* 

WO, 600  602,700  827,900*  65.6* 

823,700  437.800  395.900*  92  7* 

774.400  414,800  359,600*  86.6* 

DOS, 900  464,300  542,600*  110.7 

541.100  315.600  225,400*  71.6* 

469,300  .147,300  120,000*  35.3* 

504,000  .322,600  181,400*  ,56.7* 

429.100  .357.100  72.300*  20  2* 

15.3.100  n80..500  ',2,600*  18.5* 

559,000  418,000  111,000*  33  7* 

>47.000  446.400  201,300*  45  1* 

540,200  428,700  111.500*  26.0* 

510,’200  428,700  1 1). 500*  26.0* 

>38.000  411,100  126,900*  30  9* 


12700 

:m»oo 


N>‘ 

January 

February 


Net 

Januar; 


04.3»)4 


Januar^ 


Net 

Januar: 


Net 

Januar: 


lCOjtiT4,00\> 


MARCH  ?5,  1916. 


Montreal  Trading 


Mining  Quotations 


The  rpi-or.l  cif  ir»i)»»ction*  on  ihr  Monir**!  Stock  The  r«:orJ  o<  tradinj  on  th*  Standard  Slock  »nrt  Mining  Tho  record  of  irading  on  1  he  Toronto  Si orW  Exchange  (or 
Exchonge  lor  the  »cck  to  Eridaj  morning,  March  Ifi,  is  Exchange.  Toronlo.  for  the  neck  to  Friday  morning,  the  week  to  Friday  Morning.  March  24,  ia  as  follown:  —  , 


aw  follows:  — 

Slofk 

Amos  Holden . 

l>o.  pfd . 

I’olophone . . 

li.  ('.  Fishing . 

t  }'.  It.  ex-d . 

<  'anariH  Car . 

<  ediirs  Kapids  . 

< 'anada  Oinonl  .  . 

(  ana<iu  t 'ernont  pfd  . 
(  aiiadu  Cottons  .... 
Do.  pfd 

Can.  <ien.  Klei  t.  ex-d 

Can.  S.S.  Lint'S  . 

1)0.  \’»tc . 

Do.  ptd . 

C  anada  Foundries  .  .  . 

(  arriaga  Knotories .  , 
<‘rowi)  Itf  sprM*  . 

<  anada  Loro . 

i>ominion  Hrjdgr,  €‘.x-d 

Do.  Stool 
Df».  Iron  pfri  ox'd 
Do.  'ro.xtllH  ox  (J 
D<*  To.xtilo  pfd 
D.  1  .  It.  ox-d 
Halifax  Llorfric  rx  d  . 
Holliiiger  ex-d ... 

Illinoi.s  pfd  . 

I.ake  of  \\oo<i:«,  .  ,  . 

Lyalls . 

ieanrontiMo  . 

Montreal  Fo\vi*r. 
Mackay  pfd.  f.\-d  .  . 
Maodonald 
iVJonlrral  (  oilons  . 
Do.  pfd  , 

N.  S.  Stf*ol . 

Dnl.  Stool  f’rod . 

Do.  phi . 

Ogilvio  . 

Ogilvio  pfd  . 

IVnmatr- . 

i»o.  pfd  . 

o  Kail«  . 

ShawMiigiin . 

Spanish  Ui\ or . 

Do.  pfd . 

Stool  uf  { *anada. 

I  >*».  f)fd 

ShorwiM  U  ilharns  pM 
'ronnilo  UaiU.  o\.d 
M'ool’.o  Hros.  com  ,  , 
i.'mohors  ox-.J  ... 


,  ..  ....  .  .-..M  MMtch  24 

Open  High  Low  Close  Sales 
24  2ti  28 251.4  6268' 

71',  71',  TO  7)',  .'.48  ,  . 

147  148  J47  147  104  ;  g"'*.'’  . 

62  62  61'-.;  6H»  160  ]  •  ■  ■  ,  y 

IBT'i  1671^  166?.|  1667,  joo  '  <;h«n>l»«'-FerltBd 

69  69  68  6*  175 1  :;<>'"»*»* . 

78  7.5  78'-.,  2074 1  • 

49  55','  49  S.S'i  3382 1  . 


THE  FINANCIAL  TIMES,  MONTREAL,  SATl  RDAY,  MARCH  ‘ 


UL  Toronto  Trading  n:PR0SPECT0S0F 

id  Mining  The  record  of  I  reding  on  I  he  Toronlo  Slock  Exchange  (or  C 

morning,  'he  week  to  Friday  Morning.  March  24,  ia  as  follow.a:  —  ,  1 1  VllVI  V  xj  |■|^fw 

Slock  Open  High  Ixiw  Close  Sales  8*  V*  1  f  » 

ISC  Kales  .4m<;i)-Ho!deti  .  24',  26  21'i  23',  48.35  , 

1  LOAN  IN  NEW  YORK 


INCORPORATED  188f 


Dp<*n  High  I.OW  Clov.o  Sales  Amos-Holden 
.  Do.  pfd . 


90  "i  92  07.3  . . 

39  >4  43  650  ^”**®*; . 

7;  7^  .tp  <>ien  Lake . 

111*4  114»,  III'*'  114*,'  537  ;  gr"' North*'" . 

- .  17  18'i  668  .  Hudsona  Bay . 

15  16  5  H»rrav»a . 

74'*'  77',  1227  ;  K«rr  Lake . 

188  192  asiKenora . 

36  36  Ooi  1',\5P®i*",V  7. 

TiOO  :  M<*KtnIey.Darragh  .  , 

55  '  Nipitsing . 

213  213  1135' t’P""  ■  ,  . 

431.  4.3',  8332  Eeteraon  Ijike  . 

95  *'5  68  Eight  of  Way  . 

7j^  74^  ,  Seneca  Superior  .  .  . 

3  >  Do.  cash . 

ji-Lj  sTie.’  thOi  Timiskaming . 

S.k,  *"*  Do.  60  f  30  days 

27  27  286  Wettlaufer . 

7  Schumacker  .  . 

8 !  •'orpupine-  - 
70  70  3927  '  Apex . 

180  181  2'21  Dome  Conaolidated 

230',  233',  S022  Do'oaExteDBion . 

*  25  I  00  or  bO . . 

16  15.',  2481  . 

.T>  Dome  Mines. . 

IQ  Foley  O’Brien  . 

1114*4  nu’4  3342  Hotline^ . 

09  .».»  J30  imperial  Keaerve  .  .  . 

47  Jupiter  . 

IQ  !  McIntyre . .  ... 

•jli  Do.  no  days 

Q->  nno  Focrupine  Imperial 
“  10  Forcupinr  Gold 

16  16',  16.3 1  r.°'‘''“P'"* ''P""'' 

133  133  •2'J5  I’oreupine  Tisdale  . 

**  it  ”011  Flenauraum 

‘  ^  r.  Tresion . 

A’Va  Q972  ' 

91  91'!  340  **®T*', 


IQ  Do.  60  days 
.,*>  We.'it  ffome  (  oi 
IQ  Tough  Oakrr« 


V'i4 


Wa.Migamat  k  ..  ;jij  :’4  *  ;iQ 

Tram,  arni  I’owrr  ,  .10 

Lttur.  niifie  Lower  .%♦;  60 1 ,  06 

,,  f^O.SDS 

(, anada  (  ar  jqq 

<  unafiu  War  Loan  f»7'a  OV’j  97'«  97* 

. . 

Ccdaiw  Hapnis  .  ««  Sq  ^5*  <pj 

C  anada  l.cincni .  .  p.5  5*4  94 

Boll  Telcphime .  .  98 1'  pQt  98 

Dom.  iextiloA .  97 

Ifoniinion  Iron .  ,S.i 

Queh'c  Railways .  .^.0  .,h  nh 

Wayagafnack .  .4  74  74  74 

Scoria  .  54  '  j 

Stc-I  of  t 'anada  ...  Ill 

OpiMc  IiKt 

Slicrwiii  Williams  . 

'iuiilrf;il  ijuutiillonK. 

-Mu.. 

.  ,  I'liic.  .Wsk'd 

,3111' i  ti.'lri.-i) .  2oi|, 

is.',  iriii .  oi  ■ 

licJl  'f  I  u Flioiio  .  Uti  148'^ 

li.  <■.  i'll.  Ki  lo  .  10,,  x_:.,  " 

Ji.  «.'.  I'l.'iiiiiy  A  l’’ks . .  62 

j;i!i2iri:in  T.  I/-  ik.  I' .  5!  5  4 

'.all.  I'll  I-  .k  Foil  miry  t'o.  ..._i  ,  il 

I'"  I'i'l.  .  . .  ;.i,  96 

kauti'la  (  '•  Mi..rn, .  15  34  *» 

!>>’.  I'fd .  ;m.i'^.  . 

Call.  C'«''ttins  .  I'.y  *  42"* 

Do.  Pi'i . 1  81 

tiaii.  k'uiivci  ter.s  .  ;;  I  ;;  I 

'‘an,  Clin.  JUililif-r .  91  luu 

Can.  J' oiinUi'ic..t  &  K .  192 

<'an.  lien.  liKctric,  .\(1  ..  91  11:J 

•  'an.  I’aciri.-  xd .  16, 

I'aii.  j-'o.  iiiii  i\ I  .  ;:i,i  liu’j 

''an.  Kti  aiii.-iliip  l.inos .  181,2 

J)i..  Viitiny  Trust .  16\ 

J.'o.  pit! .  .,9  78 

I’airiayf  l-uctorics .  it.x 

i.Vdais  Itapid.s  .  60  7. 

('oil.  .\liiiniK-  ik  .Smell,  xd  .  1  tS’i 

''row’ll  Iios.'i’vo  .  . 

]->c-tioii  I  mifd  !;% .  62  s:i 

Uoni.  Mi'ioho  .  Ill,’  2l’2 

lioni.  '  amu  I  S  .  ;i  I  ,7 1 

Dom.  '  iml.  idd .  I'S  98 

J.'om.  lion  |ifd .  72  ..... 

Uuni.  tlcfl  t.  orpii .  2'l  4  5’';* 

I 'omiiiioa  l-ail,-  .  120  120 

lioin.  Icxlil..!  Xfl  .  6  1  ‘**3 

tioiidwiiis  l.ui .  26  26 

Do  ii.'d .  7  3  7  a 

Holifiiv  Lli'clru:  fit  Ml..  16"  . 

Jlillircst  i.ollicric?  ....  24  28 

•Do.  pld .  7o  . 

llollinqcr  .Mimv  .  17.90  27.00 

J  lliiiuks  I  rn'  1  Kill .  6 1  61 

Do.  pfd.  x.i  .  91  91 

],aiii'<'ni  iilo  Ml  .  I., II  157 

J.ako  oi  Woods,  pui.  ...  I2"  12" 

Eyall  i_  Otis' riiiri loll  i  o .  ,  " 

.'lacUoiialil  Co .  In 

.\Ia.rkav-  mI  .  M 

-Mackav  pid.  xd  .  63  7" 

iilcxii  an  1..  &  t’ .  46  46 

.Minn,  .k  .Nt.  Paul  .  l"l  123 

Monl.  I,  U.  &  I’ .  211  23;; 

.M.oiiri  al  ToIori  aph  .  .  .  .  I.’.i:  1.16 

ilioil.  I  !■«•  II  w  a  \  .«  2211  22" 

Ho.  noiu'nuirr.s  xd  .  ..  kl'*  .8 1 '4 

X’jliiuinl  ffl’otyovies  ....  49'..  .19'., 

I'o.  pfd .  9.3  93 

X.  S.  Ktcrt]  and  coal  ...  t.,**  lO.i 

*1)0.  pfd.  xd  .  II"  11 .3 

ORilvic  -Millina  xd  .  Iii7  l.i.T 

Opt.  .Sled  I’l'odin  l.s .  24 

Ho  pfd .  7.1 ', 

t'Uiiw.’i  I.  II  .C  I' .  12"  12" 

r.alon  .Mfs  to .  63  . 

I’etinian.s .  19  6'2'a 

Do.  pfd .  52  .kk 

Port  1.1  lino  .  la  16 

Prii'o  Pros .  6"  6" 

Quebec  Ftailwav  .  17 

".Sniari  Wood.-  .  4ft 

Shaw  I niRH II  .  11"  1.22 

Spani.sli  lilt  or .  k** 

Do.  old .  .  2,'. 

Stool  (  (>.  of  '  anaua  .  4,2'* 

Do  pfd .  6  9  91 

Tooko  flro.'? .  16  .  .. 

Toronto  U.9il’.vai  xn  ...  Ill  III 

Tuoliclis  I  ohaoi  o  .  i'  29 

Ho,  pi  d .  *ft  lift 

AViiiniiioR  I.ailw.-ii  ....  I  ,  Ikii 

AVtndsor  flotol  .  I";i  Iftft 

P.a nivs  - 

Bill.  Norih  .km.  xd  ....  1i3  1t.3 

i''oniiiiorro  .  2ft2  "02 

Dominion  xd .  227  227 

Haniiltoii  .  2ftl  . 

HocholiiRa  .  149  119 

Iniporial  .  21"  21" 

'3roroli:i  n  1 .  18"  Ik" 

TMoison.a  xd  .  2"1  2ftl 

Aloniroal  .  2:’.4  224 

Xatioii"  lo  .  1  22  1,  .  .  .  . 

Xov.a  Srotba  xd  .  261  261 

tlttaw’a  .  2ft7  2ft7 

Quohrr  .  M"  119 

Uo,\  111  . xr  ,  ”21  'i  221  '* 

Standard  .  21.3  . 

Toroni  o  .  211  211 

T'nion  .  14ft  lift 

Bond.*  — 

Boll  Tolophnno  .  96  . 

*i"'aii.'ida  I'einont  .  "2  . 

I 'an.  P.'ir  T'dry .  imi  Iftft 

I'an.  Coin  ortor.a  .  Mi  SS 

<'’.'in.  Pnbhrr  .  88  . 

I'ediir.s  Papids  .  8.3  *6'* 

Dom,  Ir-.II  .8’  .*i|ool  .  83  Sj 

Poiv.  T-vlilo  .8  .  97 

•Do  B .  97  99', 

1)0  i’ .  97  . 

Do.  D  .  97  . 

T.aiii’ontldo  Po .  Iftft  . 

7. yell  Pon?.  Po .  8i  .8: 

•Moniroal  r.iwcr  .  9.3  93 

N'.itional  r.row’orioa  ....  99  99 

OR'ilvio  Millips:  .  Iftft  . 

Do.  Sorioc  B  .  Iftft  . 

Do  Sorios  t . .  Iftft 

*Quoboo  Pallw.iy  .  *.3  58 

Bherwln  3Villiania  .  92  . 

Bteol  Co.  of  Panada....  8k  . 

We.’slorn  Pan.  Powor  ..  7ft  7" 


rornipinr,  — 

05  .'pex 

115.  Dome  Extension  . 
I  Dome  Lake 

3.3  860  Home  3Iine!  .  . 

12"  Fole.i’ . 

36  ISO  Hollingor . 

Homeetake  .  . 

1000  Jupiter . 

97*,  94900  McInUTe . 


OTATION'- 


6(1  soft"  Barcelona  ... 

(15',  7000  ■  F.  N  Burl,  pfd _ 

40  .3800  Bell  Telophoiio.  .  . . 

22's,  13464  B.  Fistiing . . 

4  13  315  '  Panada  Cement.  . . 

46  92"  Panada  Car  .  .... 

I"  .3006  Pan.  (ien.  Electric 
2300  ,  Pan.  S.S  Linen  .  .  .  , 
161^  19',  11200  Ho.  pId 

20' »  3.30"  Panada  Landed  .. 
"3  2.').3ftO  *  't.v  Hair.v 

20  ''row's  Nest  Pas, 

04'  .  .3400  Canada  laicomotive 
23  Do.  pfd ... 

2"0  Home  Aline, 

SO"  Dominion  Iron,  pfd 

4.3  46tl"  Dominion  Steel  .,  . 

7  no  220  Hoiliiiger  . 

1000  La  Kokc . 

26',  18900  .Mackay  . 

,30ft  I pfd . 

60  620ft  Maple  Leaf . 

1 000  I  'o.  pfd . 

54',  476.30  N.  S,  Steel . 

.kO'-j  .3000  N'ipissing  ... 

09  '  210(1  Pacific  Burl,  pfd 

2"0  IVnmaus 
Pclroleuni 

0,3'  ,  7300  Russell  Par.  pfd 

1.3  "100  Roger.**,  pfd 

37'  .,101'29  l  ftix'l  of  (  anada 

lOOO  Do.  pfd 

29'4  120.30  Si.  I.awreiice  \a\  , 
25  lift  40"  Shrerlded  Wlnat 

100  .Spanish  River . 

■)fi  75  271  Smelters  .  , 

'os  1.30'' 

2’2  21 10ft  P.  R.  Notes 
!i'2  23.310  Can.  War  Loan 


|.•).•,nll  Doiniinon  Fdy.  pfd 
lino  Dome  Extension 
l*;2ft  tlrrat  N'orilu’rn  . 
;|6ftii  .IiipinT 
2,8""  Abliii'.rc 
19100  Pclern'i.i 
3110  'I'cini'-kaniii'g 
277  13  Nat.  Su  e' (  ar 
•2')0  Do.  pM 
.■Xslie.stos.  enrn 
Bid  W  c' I  I  none 
,  MacuoliaM 


24 'a  26 

21’ 

70  7lTi 

70 

9\j 

9' 

01'*  93 

91' 

147',  IIS', 

147 

61  61'*, 

61 

49','  56!, 

49 

69  69 

68 

112'*  11.3 

1 12 

17  IS’, 

16* 

7.5  78 

74* 

157*5 

100 

.  f  '  J  ’4  •  '  a 

69*4 

h4 

251*  .. 

97b 

46  4G*’4 

45*' 

27  O.S  2V.05 

26  6 

6-2  V,, 

.SO  80' ^ 

793 

<;s  6.H'„ 

67' 

86  S6 

82' 

991,'  100 

99' 

106',  IDS'. 

105 

6  10  6  50 

6  4 

87  ST 

8i* 

(ij  (i2'j 

62 

13  13’4 

n 

74  74*. 

73 

ft!) 

il  41*4 

43' 

!)!  ?)l '  . 

91 

12S 

1  10', 

9  >4  10', 

6' 

130  130 

117 

It)3^ 

97  4  f'7% 

97 

261 

$rr.r>  jnicm 

100  104 

;;9 

100 

ifi'i 

f).3  ?*3 

91  i 

21  21', 

23*4 

39 

Nf)  NO 

88 

8'^  9 

.3’ 

14’ >. 

15  161. 

l.i 

CAPITAL 

Paid-up  $1,000,000.00 


Kest  $750,000.00 


22M  Terms  Immensely  More  .Advantage- 1 
4  oils  to  Borrower  Than  the  Still 
60  I  nahsorbed  Anglo-French  Loan  in 
t[|  the  States,  and  Even  Better  Than  i 
the  Patriotic  Internal  Loan  of  Last  j 
ilsn  ^Pi'U' — Subscription  ('lo.ses  Monday 


•i>t93  iilii I  <  (if  ihp  iiroppPctii?  p:'  Uie  new 

25  Dominion  S7.3,iiO''."(fO  Ic;in  in  New-  Voriv 
JO  WTi'e  aiiiiuuiu  cd  on  'rim;  sd-a.v  by  the  as80- 
'Im  k'atcd  liousf  *  niakin.R  the  oPrerinR  —  .1.  B. 
1914  J'HH'n  ni'otlier.c  .t  C’o.,  Har- 

40  n.s.  l  orlics  .k  Co.,  ilio  Bank  of  Montieal, 
I  llie  Firs;  .\aiajnal  Hani;  of  .New  Vorl;.  ilie 
h!  I  CiH  Ban's  of  .New  Y'orh,  and  7lie 

Guaraiiir  Tins;  Co 

eftft" 

31600  The  bonds  urn  Ui  be  dalcl  .Niii-il  1.  and 
inreresi  will  be  loiyablc  on  ;har  daU’  and 
Oelobe;  1.  Ihcy  will  maliiie  in  erinal 
30"  I.""". II""  ('ill’ll  in  five.  U'li  and 

iiion  I'fieeii  .'la;’,--.,  'I'hese  a;o  tlic  prices  a, 


sir  \V.  ■'t.  .Mtken,  M.P. 
.1.  r.  Alilred 
I'n.vcife  nrovxi, 

•  ;eo.  PuTcrhlll 
P.  Prowblc 
lion.  N.  Piirr.T 


ninucTORs 

sir  llerlierl  S.  Holt,  Prreldoiit 
A.  .L  Itronn,  li.C..  VIco-Fro-^ldr lit 
II, r.  Hon.  It.  Hnndiiraiid 

<i,  H.  noBKiin 
"  F.  P.  .lonrs 

W  ni.  xioNoii  M.irplirreon 
P.  F.  Vein 
IliiRh  Patnri 

A".  .1.  HoKhew  -  -  Prnrrnl  AInnoErer 


M.  L.  Prase 
.lames  Redmoad 
I  '.  W  .  Ross 
Hon.  W.  n.  Rosa 
A.  lialfx  Sima 
Slaiirt  Slrnth.r 


142  J5otrc  ©ante  S^treet  2i23est 


IDKON TO  Qf  OTATIONS 

Askwl 


2000  Pp»rl  i.ake . 

33800  Pore.  C  rown 
5  too  Do.  Gold 

7r>00  Do.  Imperial 

oUO  Do.  Tisdale 

25000  Do.  Vipond 

4200  Preston ...  . 

4100  Teck  Hughes. 

1 0000  West  I  >ome 
1000  f'O^d  Uoef  . 

2000  Moneta . 

JOOO  M  pint  .NT©  F.x  . 
Imperial  Re.nerve 
Dome  t  on 
P,,  .  W.  D.  Ton. 

Adanae 
‘  1  ‘‘4  Hailey 
1 1  if  Braver 
.  ■  .  .  .  RuiTalo 
oa  ,  (’hamhers-rerland 
.  •  .  .  .  '  Doniagas . 

f’rown  RejRcrve 
f  Foster .  ,  . 

Gifford  . 
r,.,  Gould  Ton 
‘  (ireat  Northern 

■  Hargraves  . 

.  Mud.soii  Bay.  . 

.  Kerr  Lake  ... 

.  I A  Ko.se . 

175  I  .MrKih .  Dar . 

nuu  }  . 

166 •Ai  Peterson  Lake,  .  . 

,  .  . .  .  j  Right  of  Way  . 

'  I N  Ac  '  Shamrock  C . 

Seneca  Superior ..  . 

c.g,  i  Temiskaming . 

‘1  *  Trethewey . 

•»*>  .3  Wettlaufer . 

'  !  York,  Ont . 


PUBLIC  UTILITIES 


I  kOILMSTigiTA  POWER 

’  Net  1015  lOM 

'  November  ....  ....  3^3.95x1  $13.08* 

i  December..  .  .  -1,800  16.701 

:  January  .  .  ..  .  .  19,401  17.970 

!  3  mos.  to  Jan.  81  .  65,066  62,866 

MONTEEAL  POHtS. 


...j(  ^  .Am.  coin 

T-*.  ’  *  ***•  fl'I 

Q,i-  MurcHona 
qi*  Itru/.il'ari 

IL  I  I•’l"•hing  .... 

B.  !’;<ckers  com 

Q.;  he  I  it'lophoiK* 

,.4 1  Bu*’!,  F.  N.,  com  ... 

*  .i>o.  pfd . 

(.'an.  Hr<'arJ.  com  . 

to".  *  Pid 

u;‘ .  t\4n.  Car  and  F.  c'o  . 

1*1 '  .*  *  l’f‘I  .  . 

It  •  Ganada  Oment,  com 
27 

('an.  Si,  Line  ,  com 
IB  I  pfd 

..j-  (  an.  ("ten.  Flertrir 

( ‘an.  l,4ico.,  com 

♦;n  C.  P.  K.  ,  . 

^  iinadian  Salt 
•;tj  "  t'it\  Dairv.  <*orn  , 

1  >o.  r»fd  . 

.,.1  (  oniagak,  . 

4  pi)  *  ^'tneltcr.-  . 

DonsnTncr.s  (ia»  . 

(|M  ' (  rov  n  UesejAf  . 

oi;  ■  P'""’''n  Net  . 

Q,,i  Detroit-  Lnitcd  .  .  , 

I,-  ^  Dome 

01 1  Dom.  (  annrr> 

'  Do  ,,M 

0^  ,  Dorn.  (  fial.pfd 

fio  *  Dom.  Iron  and  Sice],  pfd 
^1*  Dom.  Shk  I  Corp  ...... 

0  HP  Dom.  Telegraph  . 

Hollinger ... 

UI'  .  Ros-. 

1-,  ‘  Mackay,  com  . 

;,7  Do.  pfd 

Maple  l.*cuf,  com . .  . 

Do.  f>fd 

,,7  ‘  Mexican  I^ight  and  Power 
PI  -Monarch,  com ... 

I  )o.  pfd 

Nipi.ssuig  Mine.v . 

N.  S.  Steel,  com 
I  Pae.  Burt,  com 

n  I  pfd  ...  . 

V  I  Penman 'v.  com  .  ,  . 
iJ  I  Peiroleom 

I  f’orto  Kieo  U>..  com 
Itoger«,  com 
Do.  pfd 

rviiasel!  M.  (  coni 
icreaM  Do.  pf,j 

Savyer-Nlas'sc:.  ,  , 
•».i08  Do.  pffl 

4.Vil“rt  *'*•  ^’^d  ('.  .\av  .  . 

l..,«U0  ShreH<ied  Wheat,  pfd 
SpaniFh  River,  coni. 


THE  EAS  lEliN  T 

CAPITAL  PAID  UP  A.ND  RBSERVE  -  - 

ESTATES  . 

I\  lU  S1\E.SS  -.’3  VEARS 


s:i,2o0,ooo 


$1G, 300,000 


THIS  t  t»xii*A\v  AVirii  ns  i.ar<;i;  fai’ii’M,  a.M)  i;\ i'i;uii;\t  r;i) 

ST.AFF  t  OXSTITI  ’I'llS  Till;  HC.S'I'  1 7  \  I  it 'I  T’lllt  At)t  t'AV  IIVAF. 


HALIFAX  ST.  JOHN  MONTREAL 

ST.  JOHN’S,  NFLD. 


CHARLOTTETOWN 


Net 

1915 

1914 

Increase 

Steel  of  Can.,  cti 

May . 

. .  $208,089 

$284,647 

123.442 

J>o.  pffl 

iua* . 

. .  268,613 

249.486 

19,127 

'I  oronto  T’apcr 

July . 

..  266,186 

2.33,992 

21,194 

Toronto  Kailna 

August . . 

280.319 

271,37.1 

8.946 

Trethrwpv 

September . 

..  $316,108 

29.8.468 

17,640 

'fuckeiiji.  eom 

October . 

3.53,267 

340.175 

13.092 

I  )o.  p(*i 

Novanber . 

379.464 

362,338 

17,126 

Winnipeg  li\ 

December . 

;j:9,2.36 

359,799 

19.467 

iSuiik-  - 

Januarv . 

•398.113 

361.550 

•36,563 

Commerce  ,  .  . 

9  Euos.  to  Jan.  31 .  .  . 

..  2,933,419 

2,761.82:i 

171,587 

I  lominion . 

B.  C.  CLECTBIC  BAILWAT. 


.  .  July . 

$26,84'2 

$163,019 

.  .  Aucuit . 

19,734 

162,638 

September . 

39,816 

I40,89<> 

October . 

$.58,775 

$149,123 

November . 

84,139 

M7.262 

December . 

12.5,.53S 

161.400 

' January 

114,022 

U3.32.5 

1‘  7  mos.  to  Jan.  31 

468.S6V 

I,067,6.'i7 

Haniilton 

,  Imperial 

SI8e,17i  \ova  Scot 
142,904  Htawx 
101,074  i{o“i 

Tominc. 


131  5*  '  Januar* 


,  N*i  . . 

!  Juiy  .  .  . 
Augutt  . 
Septembar 
October 
November 
December 
.lanuar;.’ 


rOBTH  RIIU  RAILAAAYS. 

1916  1913 

.  J.34.324  $32.41! 

35.7.30  .31,073 

TWIN  CITV  TR.AtTHI.N 

1916  191.3 

$■287,084  $210,.3(U 

PENN..  WATER  A  PURER. 

1916  1913 

$94,0  73  $84,2 '.2 

SHKBBBUOKE  RY.  A  POWER 

1915  1914 

$6,876  $5,767 

.  4.86"  4,960 

.  6,383  6,023 

.  4,62"  4,796 

.  5,143  4.(132 

.  . .  6.163  4.618 

.  .3.661  4.162 


•NORTHERN  OHIO  1 R  At  TION 

1916  101,3 

$1.3,3.536  $98.86" 

TRIMD.AR  EI.Et  TKir  HE 

1916  1915 

.  $8,38.3  $11,32" 

UETROIT  I  NITEB 

1916  1913 


$932, *3.30  $799,1.39  ,$].'13,391  ,\nicr.  Sinclting 


4  APE  BRETON  ELEtTRH  kmcr.  Sugar 

Net  1916  1915  Increase  H''- *  1®'  . 

Januarv  ...  $14,931  $11,272  $3,639  ■\iii>'’"'"la  . 

IIEMER.ARA  ELEtTRIt;  Sab  A  .  .h.o 

1.  tl  f  -’g  a-  Bethlohcm  Sicci 

Janua...  ■  .  •)  ■..*.  1-1  ..  l,.lu.i  Bruokl-.n  Bxpui  Traiirit 

BRA/IMAN  TRACTION.  E.  A  P.  to.  (  ima.Jian  I'acifie 

N'e'  rmilrciri  1916  1913  leereavc  (  cmral  Leather 

Januarv  .  ,  3.778.000  3,114,190  363,810  (  hesapeake  ft  Ohi" 

SH.4WIMCAN  WATER  A  POWER  ^  hio-.  M'l  <$  Si.  Paul 

Grojx  1916  191.3  Inerea-p  Chieago  A-  Northwe**! 

Januar.v  .  $160,000  $1,30.000  $10,000  Cliino  Con.  Copper 

.AIISSISSIPPI  RIVER  POWER  J 

I  Ine-ea-o  Prmiue-^ 

.  1  .  "’W.463  $.378  ,|"™‘s>,’ur;rier 

ILLINOIS  TRACnON  I  rie 

Ner  I9J6_  191.3  Increarc  liric,  rii  pr 

Janijan'  -  .  .  $417,270  $4Pn,2^.S  (;er,er»l  Electric  Go 

I  Deereaae-  Great  N’orthern  pr 

•  locrttaa.  (ireat  Northern  C>re.  t'uhs 

_  _  _  _  liUnoin  Gentral  ,  . 

I  n t  er  boro-  M  et  ropol  it  a  n 

:  I  HIVNIPEG  TO  SAVE  Il,4  ST.H.Hl. 

!  At  midnight  on  Saturday.  April  2^.  all 
clocks  in  Winnipeg  will  be  put  on  one  hour.  -Maeka.”  . 

Mackav  pr  .  . 

land  the  long-discussed  daylight  saving  .Miami  Con.  t  opper  _ 

[  scheme  will  become  a  by-law  de  facto.  Tliis  MrJ,^ri' I'arffitv*^.*,''*  !  ! ! 
Iix-as  decided  at  a  meeting  of  the  city  council 

Nn^ada  (.on.  Lopppr  .  . 

I  by  a  rrsolutiOB  svating  “That  Eastern  Stan*  N'-  y.  Central . 

dard  time  be  adopted  from  the  fourth  Sun-  v°l[her.fi^emT’' . 


I  HIVNIPEG  TO  SAVE  IlAST.H.HI. 

!  At  midnight  on  Saturday.  April  2r;.  all 
clocks  in  Winnipeg  will  be  put  on  one  hour. 


v'm"  T'nion  Tift  ;  ]  iias  been  selling  at  n  sci  ious  discoiini  iin- 

L'ftiooj  rru-i.  EU’.-  (i(>)’  the  is.stic  111  ii’C.  'I'his  means  that  'Ihese 

598,790  (’xm  Permanent  .  '  Vi  ^  '  gi'alesi  interiiatiriiia  1  eieililnrs  and  Ollier 

( 'em ral  (  anada  19,1  foreign  lionowcr.s  .soeKing  loans  in  ilie  I  .S. 

'mTsI  HaSn  f'ro7  ""  ,  m u.sl  of  net  e.-.-:il  y  ft  el  the  iliflueiu  e  of  ’,  his 

4,674  Huron  A  Erie  >,1.1  adverse  facU  f. 

Landed  Banking  146  "When  the  lend.-  of  the  Canada  loan  were 

laondon  A:  (  anadian  FM  ,  ,  a  i  ix  i 

$m  -8(V  Tor.  cen.  Tru-sts  . i  203  .  .  .  dmeiission.  ihe  Ailglo-I’ rench 

^  Itoiidv  |(iaii  was  selling  on  a  !*''•;  p.e.  inleresi  basis 

Inrrea.e  rmmdaBrer.l  .  ■!  !  ’  '  P"  '  ■  NOI W  it  IlSla  11(1 1  llg 

.$:'..H3:!  Can.  l.o.’omorive  iliis  fa('..  Sir  'riioiiias  White  has  been  able 

(  an.  Car  A  F.  Co  .  ion  float  lliat  Iieii’lion  of  hi.s  loan.  viz..  $2.3.- 

Irrrea.se  Dominion  Moel  s.'}  ..  .. 

$1,108  I'orio  Kii’o  Bvs  . ;  i  x.’,  five-.vi  ar  live  per  cenls.  eoi  ies- 

iois  I’rov.  of  Ontario  .  ,  s’,  )pondiiig  1I1US  ( losely  w  itli  ihe  .Anglo-b'reneh 

a.-v"  Sip.’M  o.  of  ( an  92  ;»!  i(,an_<,n  a  ".I"  p.,-.  basis,  or  1.4"  p.e.  belie; 

VVIV  A’giwi*  -I’lF  4  lAi-v-a*  I'orrowe!’  tlian  tlie  marive. 

Ar.AA  lUMH  IKAUl.Nlx  pr,  .*  of  1  h"  Anglo-Fi'eiieh  lna*n. 

!|  *7  ,  r  : -  ".Second,  in  eomp.iriiig  tile  New  3'o''k  I'lan 

hiucluanon*:  of  ijie  leading  active  uPoehi*  of  »he  \ew  .  .  i  i..o.x  ei^.i 

’York  .'’'lock  KxchanKo  a**  compiled  for  The  Finaiieia!  OUl’  r0((n'  (JoillO.-l  ic  WO  lilHl  llldl 

Times  h\  .lenk^.  (iwynne  and  Comp-inv  of  Montreal  and  :hr  fornicr  i.O..  lh(‘  X(‘\v  York  loan,  lias 
New.  Vor'.  were  a.  follow. f  f,.;;, 

High  Low  1  love  p.e.  lutere-’,  lias;*;  yield  10  ib"  investor,  as 

'  Amer’cL" .  compared  with  .■'.f'  I'.e.  in'eresi  basis  >  ield 

.\nier.  (  an  pr  . . 112'^  HI'*,  iii'-^.  1  i"-‘  investor  in  tile  ea.-e  of  ibe  (lomeslif 

.\mer.  (  ar  vV  Foundr.v  .  73',  68''.  69',  biail  111  Oliier  wfU’ds.  ill"  Dominion  of 

‘ArrimeilC  .  ,  loa':  mo:::  I^^:  Canada  noatcl  in  a  foreign  country  in  time, 

\nier.  Sugar  .  Ii:je  no'.  iio  .  of  will’  a  loaii  tlirce  limes  as  large  as  ’ihe 

:\m.7ond'a '  ■*’ ™  . 'ss-*  'k’-'"  I'”"!'"'""  '  'ti-  auemplen 

Atrhi.'von  .  lo'i  *  103':  103^4  1"  ’hf  I/)iidon  luarKet  at  .12  p.e,  belter  ilian 

Baltimore’ A  t )hio  xic  xs'o,  8S’'.  our  i  ( ceiv.  .$3"."""."""  ji.o I  riot  ic  loan."  , 


Oeinb;*’  r  D'ar  tiate  aim  |H  PRKSIDKVT.  ■ 

H.  lOlK  ,  I.  llu'y  veill  maliiie  in  eiTlial  H  g  DTNVir'K  fl 

iiuioun's  oi  •'i.’,,,i"ri.U"o  (>aeli  in  fjvi'.  mn  ami  B  Vlc,«>rre.sl<1ent  Ptand.arrl '^heltanre  Mortgage  Corporation.  H 

fifteen  ,\,  ar.s,  'I'hese  are  tbe  prices  ii,  W  VICE-PBESIDEWTS  ■ 

which  .'lie  liii’f,'  series  aie  oflerrd  and  Ft.  I''  MeC.atluni  Jetin  Kirsthrook  Jm 

their  yield  .m  tbe  imi’chase  piice:  I'resldent  luvestment  t.'or-  I’realdent  Ftr.Mhrooiv  Bro.". 

.311(t''iMl'!’.'sI  '"‘"I" ‘‘J'.  '  zaAVAOINO%jBECTOK.  5ECJAETABY 

Ten  .'(N'lr  bi.uiil  ^  maiiit  ing  I!i2i;,  ai  97.1:1 

rL).f'4  and  iiKrn'.-l,  .viclding  atioiit  3' 7  t),c.  - - ic 

yiibseripliniis  opened  oil  I-'rida'  ami  "ill  ,  -  / 

lie  closed  at  I'l  a.m.  ne-.i  Mondav.  or  ear-  ^ 

lier.  Bond-  will  i-e  issued  iu  'n'g.stered  |  ^  PI  117  1)''  A  L! P'Ij'' I  > ']\  T  ''P  I  >  i  "  (J ''P 

autMoupen  form  and  will  be  i.itrrchanso-  |  XIJLj  1  1  IA  LJ  O  I 

j  I  venipt  ]  roin  r«MHioii.  I  CAPITAL  PAID  UP  A.ND  RBSERVE . Sll, 2.30, 000 

Olihgaiions  lepir.sented  by  the  bonds  will  Ft.iTATF'^  <ill4: 'tno  nofl 

he  exempt  Irnm  .nil  present  and  future  tax-,  xkolAlEio  -----  plOjoOO.UUO 

a’.ioii  imposed  by  ilie  t'aiiadiau  (Jovei  nment.  j  IN  m  sjNE.ss  23  YEARS 

.  ineluding  an,\  ('auuiiiaii  income  tax.  The  ■ 

batiki  I's  liayi  iiceii  assured  iliai  ti'i  fiirtlicr  THIS  «'ovii*A\v  avitii  its  i.ais«;I’;  fai’itm,  a.M)  i;\ I'ltuii’LN'  Tio 

loan  will  in*  issued  in  ibp  i  niied  .Stales  staff  i dnstiti ’itis  thi;  hcs'I'  i:\i;ci  I'oit  a»)(  «  av  iiva  f. 

during  till  pi'('Sen<  \ea'.  .  _ _ _ 

Anmmmemeni  is  ar*.  made  l.y  the  ,syu-  HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN 

dicale  Ihal.  upmi  i isf nii  1  inns  from  ’Ilie  ct  inHN’S  NELD 

Canadian  .Minisier  of  Fiuanee.  Imlders  of  ’  ' 

I  Dmninion  of  Canada  7’n-yrar  3  p.e.  tionds.  ,  "  *  *  . 

due  .Augirs!  t.  102,..',,  issiinl  In  eonversion  i  _  _  _ — —  — 

of  Canadian  one  and  two  year  five  p.e. 

notes,  may  exeln'iige  their  lioldings  of  1*"-^  — 

year  lioiids  for  the  new  13-year  bonds  on 
tlie  luisi-,  of  I’.ar  ami  neerued  inleresi  fori 

:  tbe  old  issue  at  tlie  issue  pi  iee  of  ft. 94  .and  m  ■  ■  m  —  —  ,nirm»««-> 

McDOUGALL  &  COWANS 

will  tenmmiie  with  the  closing  of  the  siih-  --  ,  .-.i  «.  •  ■  ...  .  ■.  , 

serial i*»ii  booK.*^  |  iVlcnibcrs  ol  (he  Montreal  Stork  rjxchan^jc 

N"  Ollier  (  oiniln  Coiilil  l»o  l(.  4»ttaw \  E3d^lZCS;>C  winmi'e;; 

I  OI  ekef  O  I  wwrV  Qrv  v/rVblrYO  \  a;n«oi  veu 

'  Sir  Freder.clv  'Viliiams-Taxior.  general  ii.aLIE.a\  .st.  joii.x,  ,x.a. 

nianagei  of  Die  Banl;  ol"  .Montreal,  in  a  MONTREAL 

staK’iiieiii  issued  to  •, lie  tircss  on  'J'liiirsday. 

said  in  part:  Direct  Private  Wire  to  all  Branches  and  New  York 

"Mil limit  iiesilalion  or  re.seivat ioti  I  ex'- 

|)i'e.ss  tfte  opinion  thai  Du'  terms  of  the  - - - .  -  ,  .... 

Canmlian  Covernment  loan  now  lufotc  '.lie  nmEiimmu-  .u  .  — . . .  ■*  i  -.-1.1.1  1...1  . 

.Xmenean  public  refieci  Die  greniest  imis-  - - -  - — - — - - - - --li —  -  - . -J*'-"” - s 

sil)le  ( reiiit  upon  Canada.  Itfis  indeed  an  _ _  ,  .  _ 

acbioyi  incpi  to  liave  fioated  fhi.s  loan  a(  a  ^  . . — . 

pl'lee  that  in  view  of  its  magliilmie  C.onnol  RENNETII  .AtOLSON  Mrmlirrs  Aloiilrcal  sp.i.k  Eo’lcms*'  <  .  B.  liOlUN 

lU'operiy  I'c  eriiieized  by  tlie  most  eaiuious.  HH  ia|  O  n  ■  AR 

.No  other  foH  ign  i  (luntry  in  the  world  eonld  IVI  V/  Li  O  W  I V  W  >>  W  K>  I  6 \9 

Imrrow  011  siieli  favorable  fei'iu.s  in  the  STOCK  AND  BOND  BROKERS 

I  iiitcd  .siaic:c 

.V«*,|...l  \’..l  . . .  Trlvpl,.,,.  VI.  1144.  IlC. _ M  ST.  H4AN4’."S  XAVII04  STREET 

■  In  opi  ning  ne,;;  >:  iai  ions  in  Now  York  for 

a  loan  of  tills  naiiii'e.  Die  Coyernmeni  was  -  -  ~  '' 

obviously  faced  vv  iDi  two  oii’i’sfanding  in-  .  •>  iti'RPdKT” 

fluences.  eacli  w  iili  a  most  important  bear- 

■  BURNETT,  PORTEOUS  &  CO. 

ill  ilie  sense  liiat  it  lias  not  even  yet  '’each-  / 

ed  Die  hands  of  permaneni  iinestor.s.  and  m’v  AM)  MILL  XEW  YORK  STIX'KS  FOR  C.AMI  OR  0\  .AIAKOIN 

tias  been  selling  at  n  serious  discoiini  iin-  ORDERS  LXFCI  TLD  ON  rUiNCil’AI.  (iRAIN  I'iXC'lIANOKS 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchan.t'c 

4»TTAn\  iunmve;; 

OI  EKE4'  O  I  wwrV  ur%L/rxC^rYO  \  a;n«oi  veu 

Ii.aLIEA.V  .ST.  JOHN,  .X. a. 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


n  (Nr.iVE;; 

\  .'.:n4oi  VE« 
•ST.  JOHN,  N.a. 


hiv.WETil  MOLS<N\  Mrmlirrs  Montreal  F  irhansf'  i  .  B.  liOlU.N 

MOLSON  &  ROBiN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  114')  -N-’  ST.  I  K.\NCOIS  X.WIllH  STREET 

lies:  ••  BLR  PORT” 


MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  .MAIN  838.3-8.386 


51  ST.  I  RANCOIS  XAVILK  STRLLT 


XE)V  YORK  TRADING 


\m.  np»’t  Sucar  .  .  .  , 
Amor,  (  an 
-  Ampr.  (  ail  pr 

-•\mpr.  (  ar  li'  routtfir> 

r^'as.''  ‘  Amo-.  Lofomotivp 


Weok  rnding  .March  23rrj.  I9ih 
High  Low  rio: 


^  Bonds  Suitable  for  Trust  Funds. 

11  For  Deposit  with  the  Canadian  (Joveriiaicnt. 

For  Permanent  Investment. 

fll  Canadian  Securities  of  all  kinds  Uou;'ht,  Sold  and  .\i»i»raiscii. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DE.\LERS  IN  BONDS  22i  ST.  .lA^IES  ST.,  .MONTREAL 

Tahlc  AfMrr$s--*‘GKAI»RUW  \K.’ 

<  o(Jcs:  l.lflifrc,  Mcislcru  I  nioii,  A.ILl..  iVth  LdiliiMi,  fifDi  ^lontKpinprj 


74  \  7.) ‘4 

I00^ 

n:i',  iio'fc  111)  , 
I29»,i  i:{D‘h 
Sb-K  sB’m 
loi  lo.D. 


127»i  127  J27 

.’>4^6 

SOH  44«;,  4^  „ 

1*17'^  Vm  13h 
22’ 4  2D i  2P  ^ 
4U'a  4.S'« 


322*5,  12Dj 
3  04 ‘"3  10:jig 


N  \T10N  VE  i  ItEDI  I. 

(The  15. idle  Beview.  .\'.Y  1 
I,'>iidori  is  lo-day  Die  only  market  among 
the  eountiii’S  at  war.  exe"i)i  th.3t  of  .lapan, 
wliii'li  I3  mce-ting  Us  eomnicii  ial  obligations 


C AW  TURA  ]Ml  IjOCK 

& 

COMPANY 

.‘Vli'iiibcrs  of  Turoulo  siiM’li  l.icliaiii;" 

<  able 

Ad'Irc.-s.  t'avvloi’k,  Turuuto 

BANKERS  AND  BROKERS 

jj  ROYAL  BANK  BUILDING 

" 

TORONTO,  CANADA  | 

'Ihe  Ba'-ilv  ("f  France  report: 
old  of  liiTSf'.'iilf'.  Us  present 


iiici'ea:  e  ill 
1iol(liug.8  in 


gnid  ai'o  ?1, bo:.!, 778, soft,  and  in  .‘liver  872, • 
103,200. 

I'S  cirv’ulalion  'las  inereased  very  heavily 
rini-e  before  Dri-  vvai.  b.  ran  iiii  Dii.s  vv  (  eh 
ll37.b"u."0".  and  is  ?! ..'iU",(/""."b''  above  Die 
last  vveeiv  in  .Inly.  DD  I.  Tliis  inflation  is,, 
of  (.'oui'se,  refleei.i.'d  in  Dp-  laies  of  ex- 
eliange.  I-'ram-s  are  soiling  around  3.'Jl.i 
with  3.IS13  frane.s  lo  ill"  dollar,  the  par; 


The  Canadian  Appraisal  Co.,  Limited 

AiJ(li(fritfj<iv<‘  Viiliintioti-'<  I'nr 
Municipalilics  -  Public  Udliticn  linilwnjjs  -  Inriustrioh 

Royal  Bank  Buiblinil,  Toronto  ‘1  Ifonpitol  Hlxecl,  Montreal 


IIEBEEMIX.  BVMv  01  A\M01M  I{ 
>01  ES. 

,’V  N'aiicoiiv er.  B.  C.,  de.rpaicii  iriiiinutc 


ill  fiiiid.^  out  of  Di,'  Baiih.s'  Circulation i  Ue- 
driiip'.prn  i'liiid,  under  section  h,".  of  the 
Banlv  .\(’I.  tliro'.igli  tlie  operalion  of  which 
nofes  of  all  Canadian  liarihs  are  guaranteed. 


fiuotation.  This  means  a  discount,  of  aiound  ,  Ujat,  avraii,gemciit.s  have  liccn  made  ti.v  'I'iie  liipudator  will  I'eijuire  10  reimburse 


106  104' I  Id.)", 

1'24»4  121  122'  . 

ii4fj  iPH/;  in>« 
.37'.  56I4  .36', 

JO.j'i  104'i  10,3 
28«.'  25'.,  28’’ . 

.37  5.3 1 ,  51 


STEFT,  PRIfE  ADTAXfES.  dard  time  be  adopted  from  the  fourth  Sun-  xonh^r.fiSr .  u\X\  !T;p'  n3> 

,  .  .  .u  .  II  _  1  day  in  April  to  the  last  Sunday  in  Septem-  ivnn.vivania  Kail  .  .37'i  5617  .30' 

The  Iron  .Age  lepo.’ts  he  .ollo-wing  ad- ,  opinion  of  the  city  solicitor  it  P«;i>ies  <;«■',»"')  Co’se . 103.  j  loi'^  105 

vanecs  in  .steel  and  iron  prices  over  the  |  can  be  lepily  adopted."  !  i'r;ied'st..'i Tar  .  73?  *  Ha','  m 

past  week;  Pig  'iron.  No.  3  furnace,  Obi-i  L.  J.  IVlyiius.  president  of  the  Credit  Men'.s  Kay  ( 'on.  fioppvr  24’;  23’,  23' 

eago.  $is.3d  to  $10  per  ton;  -wire  rods.  Pitts- 1  Association,  heading  one  of  the  many  depu-  {{^ublf,.  Iron  and  Stppl .  54?4  i’ji  i-i 

L.  -  u  e-'  .4  A—  «  .tnIo+a.  I  tations  prepent,  said  that  thosp  prespuf  vrre  Southern  ractfif' .  300  ?)«»'>  uh^- 

burgh.  $00  to  $0,  a  ton;  tank  plates.  PiUs- '  after  .  ?>;,  ?.>u  2i' 

burgh.  v3  to  v,3.5"  per  hundred  pounds;  j{g  meeting  two  weeks  ago.  but  he  ven- ,  i’n"on"paeiHr'’T M  i.iij;  1.331;  1.331 

tank  plates.  New  York.  $3,419  to  $3,669  per  tured  to  assert  irith  the  greatest  respect  1 1'- s.  Kubbpr  . 54  _  sn;  ,32 

hundred  pounds.  .that  at  that  time  they  were  not  thoroughly  r  s!  sl.T' pV  .  hhI  neb  116' 

oi-^i.x  I  -,.,=1  f.)  •)/.  aware  of  the  feeling  of  the  numerous  bodies  rtah  roppf-r  .  «3'.i'  sot.  sp- 

Skelp.  giooved  .steel.  Pittsburgh.  S2.:0  Vlrgin.a /ar  Chemirat  .  ^ .  46h^  4.3  ^  45; 

$3.3"  per  hundred  pounds:  skelp  sheared  j  :v,r.  mj'Hus  then  read  an  exhaustive  list  |  ^•nri„Thou‘T5BK^*'’  elu'  cej 

steel,  rirlsburgh.  $2.30  to  $2.40  per  hun-jof  large  companies  and  other  firms  from- - ' - 1. 

died  pounds:  steel  hoops,  Plttahurgh,  $2.76  whom  he  had  received  voluntary  communl-  OXE  REASON  FOB  THE  HIGH  PRICE.S. 
to  $3  per  hundred  pounds;  No.  1  cast  Iron,  cations  endorsing  the  suggested  by-law,;  n  jg  estimated  that  the  Canada  Foundriei 
Pittsburgh,  old  material.  $16  to  $16.25  per  I  fcHo'^^lnR  which  various  deputations  were  ^  Forgings  Company  has  cash  assets  to  th' 
ton;  fifrnace  coke,  prompt.  $3.35  to  $3.5('.  j  heard.  '1  amount  of  $16')  a  share  on  its  stock. 


12  p.e.  on  French  c.iiri'enev',  German  ex- 
ehaiige  is  around  7214 — a  low  reeot  d  (piota- 
,  tioM.  Tile  par  of  Grrinan  exe’nange  is  2 
ecut.s  to  4  marks,  'I'liis  makes  a  24  p.e.  lii.s- 
count  on  ilic  German  eurrem-y. 

<  sri  EE  t OMlITIBV.S, 


Buchan,  li'iuidatoi  for  tim  Bank  of  this  fund,  as  eollec  lions  arc  made  ui)  to  tlie 
(,.  ,,.,i,.r.n,  ihr.  l..■.n;,'^  i.:ii4  t,,  fill!  aiiiouiu  of  iLo  iiaiik's  uoto.s. 


•38 '7  .32  ',  .33 '4 
1.34 j;  133';  i.'i.'D; 
54  51! ;  ,32 

87'.'  84  8.3'; 

II7«,  116G  116', 
83 '-i  80'.  4  81'.; 

46^3  45 

OWi  80'?  no'i 

69’./  65's  C6;* 


\'ancouvor,  lo  ludurni  the  ft.'iiilA  S  Lilis  to 
.March  1'.  The.se  amoiiiH  10  •?272.:i"2.  T)i<. 

I  majority  of  vlic  liank  notes  arc  111  ih"  po.s-  roii,,,,-: 
session  of  bank.-;  in  \  :iii('i)iiv  er.  ['bTw"' T 

Notice  is  given  ilial  all  Bank  of  I'an'-ou-  'v<'(kay 
'  ver  notes  presented  ;iL  tlie  offu c  "f  Dm  M„„(r<'!4i 
li'iuidator,  Jioniinion  Biiildiug,  I’endi  r  T.imnio 
street,  A'aneoiivt;,  will  on  tliat  day  be  paid  ^ou’i'i'ivvf 
Iwitli  interest  at  .a  i).( .  tier  annum,  from  De-  (oiawa... 


<■,5),  Bail  makers  in  Cainida  are  reported  (o  ,  .  1,  ....  ,,  ,  rieftri-eai  . 

2h:'  have  oneiied  ibeir  books  covering  deiiverbNs 

for  Ihe  first  six  rnontli.s  of  FD7.  Fcvei'al  '"ikou'''-  "*'1  I"  I’^'d  \  o  "’".ivcf . 

■52  "  I  thousand  tons  have  lieen  booked.  interest  at  ,3  p.( .  per  annum,  Horn  De-  ("taw^a . 

Canada  Foundries  and  I'orging:  (7o.  lias'Ccmber  11,  Hill,  tbe  date  of  su.-penKi')u  (if 
o,i7  authorized  an  exten.sion  lo  its  rilant  at  !  H'C  liank.  Interest  will  cease  on  .Mareh  lo,;  Humilu"! 


authorized  an  extension  to  its  plant  ati'nc  Dank,  iiiteresi  win  eeasv  on  .viaien  io,:i  iiumiUoTi 
Brockvilic  to  take  care  of  an  increased  ;  ^nd  all  notes  prcsciiti  d  for  paymenr  'i'‘ '  | 

business  in  ilie  tooi  department.  after  will  bear  intere.st  unfil  tliat  date  only.  i.ui.rf„„  , 

The  Canada  Iron  and  Foundry  Co.  is  con-  Tlic  redeiiiplion  of  tlie  notes  does  not 
templating  an  extension  to  it.s  plant  at  mean  that  the  liiiuidator  has  collected  suf-  Virtoria  \ 
Three  Rivers.  An  unconfirmed  rumor  ficient  money  to  pay  all  notes  in  eircula-  Satkatooii 
credits  the  comnany  with  having  received  tion.  but  'fhat-  the  Dominion  .Minister  of  'i""'''' ■ 


It  Is  estimated  that  the  Canada  Foundries  Three  Rivers.  An  unconfirmed  rumor  Detent  money  to  pay  all  notes  in  eircula- 

e  &  Forgings  Company  has  cash  assefa  to  the  credits  the  company  with  having  received  tion,  but  -fnat  the  Dominion  .Minister  of 
'.amount  of  $16')  a  share  on  its  stock  a  fair  sized  war  order.  Finance  at  Ouawa  has  plated  the  iKimdalor 


C  ANADIAN  KANK  (I.EARINI.S 

roliifwinK  ihf'  Tofiiin-'*  gf  ('anad)an  Hank  Cl^ar^nga 
nr  !a  t  wf‘t*k  uml  fh”  pr4»vif>us  wt-ek,  with  age«  of 

Imni;**  Khown  lant  week,  fis  rompartnl  wuh  tho 
YHi'k  u  year  a/n. 

.Marc'i  IR  D  or  I  March  9 

tlnnirpal, .  <.MGT‘*7.noD  i  ;{|  i»  $5S.i:m.ono 

'nmnlo  . .  4i).J*)/<.t»ti(»  I  lOJ  S  12, 992, ODD 

\ini)iprj{  ........  24.'’>7vS.O<)t)  i  i.s  .S  2D.nKLi>DD 

au'n.ivtf .  ;i,I2I.(m)d  I  :»  t:.'l2a.(»O0 

iitawa .  ;{  .S29,0(fD  i»  \  4.l9tL00*> 

iMl/arv .  ;i,2.S:L00D  I  7  fi  :l. 297.900 

Kif-bnc . :L09:L‘'00  i  II  I  :L077rf)00 

lumillnti  J»,007,00a>  i  20  2  , ’1, 176,000 

!drm,nlon  ,  1,760,000  D  12  I  2,I5‘’n^0O() 

lalifax  ‘2.999.0. . I  r  IT  T.027;4}0d 

.or.doi)  . !.().'<;!. 1)00  I  Hit)  l,t‘68,000 

.  1,540. ‘M)0  :  27.1  l.tll3,000 

r.  John .  l.MLOOO  I  11  J  1.57.5.000 

iftopiu .  L20ti,0(>0  L>  10  7  2.365,000 

atkatooii .  ‘‘0 1,900  i  32  6  974.00O 

loose  Jaw .  851.000  l  .‘US  "«42.000 


Moose  .lav. 
Total  .  , 


15L7dt5,000  i'21.6 


I’ROKKSSION \I.  CARDS 


HcCitkor.,  Cas^'iiR,  Mitrliell  S  Cisgn'i 

4  4««.K  ftlN  MfTl  MU  U  nOI  T. 
MrlwM  «.4t  U  (  til  li  M  4N  A  vT4IR4 

\  C  hfcur- -  '*  k  \  Nt  !rhk..  K 

M  M  K  ^  Aik**  n  K 

rr,,  Xt  Mrix.u.  *««  .  >  >■  i  •W.*T\»  t 

»:i*«  *•  M *;•>  I  u  -r  >  ■  A^fc'A.  \ 

APViX  ATI  -.  T*  ^KU1'■T^  )i>  I  n 

1  •‘iiAi  I<u.i4  :if  ^•-  .A':'^  'n* 

k!  fr.  W  A.'C  Mi»NTlvV.\! 


C.  H.  CAHAN,  K.C. 

i.A)kK.s:  I  AS  .  ...V  iTJ.k 

^  rAnA|H»rtAik*n  liiilUlu* 

MOMRI  \1. 


•  'A  AT.“'**aU  ' 

Mrrcdith,  Macphorson.  Hague. 
Holdrn,  Shaughnes>>  &  Hcward 

k*rrikirr*  A.ut 


INCORPORATION  NOTICE 

Kingdon  Mining.  Smelting  &  Mfg. 
Co..  Limited. 

PM:LU'  NiiTlt-’K  l^  hortl'v  siven  th.*t  iin- 
licr  (h»  I'nrt  of  i'n»i'ter  Ti*  ot  tho 
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:rRI0RD0N  PAPER  ! 


PROFITS  HIGHEST  i 

Kfv!in«J  M!\fu;r.«  ol  CiUwnia.  iHOe.  kno"  ii  . 

Tho  v.'oinp«iiio..  Act."  letter?  pmeiit  lis\o  II  4  C  II  4  l\ 

t'een  le.utAi  under  the  i^enl  of  the  Si'ercttir>  I  I  I  Ilf  1 1^  If  lu  V  U  If  V  U  If  I  I 

«f  ^i»:e  of  e’enHdk,  henrint  date  Uio  13th  ||lfllir  Mil  I  1 1  Ml/ 

.ih>  of  Mareh.  U  le.  lneori'oratlr.8  U'uu-.  Aui-  a  SA  l  «  saa  aaa  aa.-  , 

aiM.e  I'aNid.  Kine  ?  eoun.el,  Adhemar  UH.ton 

Munleh.  inanaKer.  SeKtried  Itineon  Kend  - 

lUi.h  advoeate.  Kdu  ard  e'liarles  Haker.  «e-  j 

.ountant  Aiitaot,  i^hontoii  ivnois,  eloik.  Hfport  Is  H  Direct  RoflecUon  of  the 

Miel'.ael  t.arher,  student,  and  *>ara  l-ariiier  i 

iiinea.  .«t.  n.  sranhar  all  of  the  City  of  Mont-  Prosperity’  Reing  Experienced  at 

real,  m  the  I'ri'vinee  of  Wuchee.  for  the  fol-  ;  _  .  ^  j.  .  . 

.o«  ins  puri'v  e<  j  x  1:  ;  I  Present  Time  by  Canadian  Pulp  and  | 

e,;^:re:"deV;^;?'^‘.^^Vk.“X!-t.’^'‘’nir?::^o;  ‘  I’apet  Manufacturers  -  Extended  , 

:rH’l“'a^'^^^h‘o^'  de7.^7ta"an^^^  an  Important  Factor  as  to  ^ 

t  .Uiltr.k  «  Ulnt^o^  .inU  logt^ing  ^l]a'Altu■^s.  luui  OlltDUt 

It'  iiifi  fof.  drrdK^.  T:\19v.  cni.sh.  wa.'Ah.  smolt.  F  • 

ik'A.i!.  A.<9«>.  reduce  and  aiut\ls«D»-  - -  ! 

•Ate  and  cthorM  acQUlra  and  treat,  ore?,  | 

ineta  a  and  mineral  .auhatanory.  oi  all  kind?.  ji,0  niordon  Pulp  (Uld  Paper  CompailV.x  1 
.lu.uolnif  Ateel.  iron  atui  lead,  uhether  be-  * 

•  cr.iiji.j;  to  the  company  or  not.  aiuT  to  ren-  report  for  The  twelve  months  cudinp;  Po- 1 


Report  ts  a  Direct  Reflection  of  the 
Prosperity  Reing  Experienced  at 
Present  Time  by  Canadian  Pulp  and  | 
Paper  Manufacturers  —  Extended 
Plant  an  Important  Factor  as  to 
Output. 

i 

The  niordon  Pulp  and  Paper  Company's!  i 


.ler  the  ?.iMie  inerohantuhle.  and  to  mainifiu-  'm  loi',  js  a  direct  refleetinn  of  the  I 

:.:rp.  huy.  sell  and  otherwise  dispose  of  iho  ‘‘  oire*'  reflection  ot  toe 

s.,n-.e  or  any  part  thereof,  or  the  by-prod-  prospcritv  of  the  pulp  ajid  paper  maker?  at  I 

.:rt.«  the.-eof,  or  an>  Interest  therein;  ,  ......  .1 

.M  To  produoe.  develop,  aoQiiire  and  dl.s-  5” The  company s  carninsrs 

rose  of  e!ee::ieit\  or  other  power  or  force  arc  at  the  hiRhcsf  point  since  the  reorcail-  ' 

IT  i  to  pro!  Ide.  purehaae.  lease  or  otherwise  ,  .  ?■.  .  «.o~  ..a  .  ‘ 

.■OTi'.re,  and  to  construct,  !.iy  down,  creel,  i/atioii.  si'os?  profits  of  ?42.,049  represent- j 
operate,  nialnlain  and  carry  out.  jjjg  tuorcaso  at  the  rate  Of  over  13  p.C.  i 
'  necessary  works  connected  with  th<  ^  .  1 

•  n.  acciinuil.af.on.  dtstrlbution,  tr.sns-  ‘^hove  the  pvoMOUS  tear.  j 

-.  siipr!>.  use  .and  employ ment  of  .  he.  .After  mooting  hank  interest,  writing  off,  | 
proMded.  how  ever,  th.at  any  disfri-  m  directors'  usual  liberal  mannei,  for  I 
;-'w.'r  .'7  f777’MV7i7be' su7lev7‘io  depreciation,  ami  paying  fixed  charges,  the; 

1-'..  p.ii  r.’su'.ations.  surplus  afailablo  for  dividend  distriluttion  | 

T.  acu'-iire  and  take  over  .v>  a  goinu  represented  earnings  at  tiio  rate  of  I'.Dl  j 
— -rn  any  b-.islne.ss  oi  I'peraf.ons.  or  .any  (Jio  outstanding  common  Stock.  Ill 

'7\-V's77.‘'frr7T  o7c^7p7V.';77.77!g^  in  caniings  were  at  the  rate  .if  1.93 

-  .  TT.pow  <r.  .1  to  .ng-rg.  in  any  'v.istiio.s.-  on  the  toniinoii  stock,  and  ill  j;iJ3  ai  thCj 
o  r*-  ••  tl-e  pow  ers  of  the  company,  and  to  j  p  j 

:  :  r  The  same  in  whcle  or  in  part  in  cash 

er  paril.v  in  shares,  debentures  or  llliprovenienis  Helped.  ' 

vTh  r  se.urrf.es  of  the  company; 

>  To  eousTruc:,  maintain,  alter,  m.tke. '  In  his  address  prepared  for  the  annual  I 
X  ra  ..TT  t  opt  rate^  on  !ho  property  .'i  the  meeting,  the  president,  Mr.  Carl  Riordon,  I 
:  x‘\'r77'7p7777r7mV.fv.7’u\7g7ip^  I'oin's  out  the  money  expended  during  tlie  j 

i.h.T.e  iines,  tr-ansmission  lines,  rest ivoii s.  last  two  years  ou  iniiirovements  and  on-  L 


ElllOTT.  DAVIO  i  MAILHIOT 


t  regulations, 
acu'.iiro  and  tal- 
sr.>  business  oi 


'  over  .v>  a  going 
'peraf.ons.  or  any 


ow.rtd  to  tugagt  in  any  '>ustiio.s.-. 
t;-e  powers  of  the  compan>’.  and  to 
The  same  in  whole  or  in  part  in  cash 
'  >  or  parilt  In  shares,  debeuturcs  or 
e.urrties  of  the  company; 
o  toiisTruc:,  maintain,  alter,  make. 
TT  t  operate  on  the  property  I'i  the 
>.  v  T  on  property  oontiollea  or  lt'a»s'.'l 
.  .n.panx.  tr.o.iiw  .sys,  iclegrap.'i  or  leU  - 
lines,  transmission  lines,  reservoirs. 


Mainly  About  Mines 


FIDELITY-PHENIX  FIRE. 


CHARTERS 


taiusan.  lyrhii  ^  ^u. 

I  CHARTERED  ACCOUNTANTS  I 

A  t.if  r^:  1C  «i<n!  ah.]  pUn^  prv  parfsl  I 

lor  .  ..- tru-' «-f  rr»*r5An!-  I 

i-ntjon  of  vjiinf.  I 

r  .  *  lone^  I 

>.  ;  TomiNTti  I 


ro\>i  niNi;  fncineer 

DeGASPEBEAUBIEN 

Consulting  Engineer 

Slif  VP  t.N'l  k  VM  L  Kl  a.Pix,; 

T.  V  Ki  MONTREAL 

I  ST  \ni  isitt  n  i..i> 


-.ii...-.  i.un.tv.  I. .00  .ir.d  other  ways,  water  largemenis  to  iho  Ilawkesbuiy  plant  have 
7;.'!.rxes  bmrdTim7"sho7s.'7'tneh^^^^^^  resulted  in  the  reduction  of  the  cost  of 

.  s,  c:  .  jg,  .'.  furr.soes.  mills,  and  other  w.uks.  luaniifaelure  and  an  increased  outpu'.'. 


...a,  r.mery.  ;,;ai;i.  ana  ehetrioal  and  olner  "This  hits  helped  m 
mtioes  of  every  divoription,  and  to  buy.  ,  ..j  ,  .  . 

•■..anufacture  and  deal  in  all  kinds  of 
stores,  implements,  provisions,  chattels  prevailing  during  the 
.ffects  reauired  by  the  company  or  its  in  making  larger  prof 
.men  or  servants;  ,  .  , .  these  iinprovep.icni.s 

•  take,  acquire  and  hold  as  the  con-  •  .... 

..■.:cr.  for  ores,  metals  or  minerals  and  trust,  m  a  niaterial  ill 
:  .rss<  ts  sold  or  otherw  ise  disposed  of.  or  ing  the  plCSOllt  year." 

.  od.'  .supplle.l  or  for  xvork  done  b.v  oon- 

r  otherwise,  sh.ares.  debtntur.s,  bonds.  ISookeil  TVHl  Ahead. 

;;.er  ...ecurities  of  or  in  any  eompaio .  ami 

■irohuse.  h  'Id  and  dispose  of  .«took.  not-  The  extremely  imp 


laigmiieius  lu  luc  luiwhCMmiy  piam  nave  divi.h'M.l  deel.nred  p.nv.ihlo  on 

resulted  in  the  reduction  of  the  cost  of  -Xprii  ;>n  o;  ,,,  .?:mn,(im.i,  win  'bring  iiie 

manufacture  and  an  increased  outpir!.  i  coiiip.-ui.x i'li.ii  .li.siiTiniiion  to  uato  to  iiot 

"This  has  liclpcd  materially,"  he  goc.s  on;*'''"  ^ihtic.'ioo. 
to  say.  "in  spite  of  the  unusually  low  prices  !  Senee,a-su|i<-rior'.-<  amui  il  report  .shows 


'Tlie  Fidelity-l’hcnix  Fire  Insurance  Co.  of  | 

Xcw  'S’ork  have  moved  their  .Moiiireal  offices 
to  a  kti'gcr  suite  on  the  10th  floor  of  the  |  liUEHUC  CilAiiTiiiBA 

new  Lewis  I’uildiu.g  on  St.  .John  street.  The  j  The  Quebec  Gazette  announces  the  latest 
-Montreal  office  will  in  tnture  be  the  htiad  '  provincial  incorpuraiioiib  as  folio wrs. 


prevailing  during  the  greater  itart  of  191.').  :  ..M'luoed. "  ih.-'' 
in  making  larger  profits,  and  the  effects  of  rash.  'I'li.-  , , 
these  iinprovemcnis  will  bo  shown,  we  off  nil  buii.ii 
trust,  iu  if  material  increase  in  profrts  dur-  (,7’',';  ‘■'""•’■'i 


p  .irci.usr.  h 'Id  and  dispose' of  .stock,  not-  The  extremely  important  announcement  ,,, 
T-.-t.'indir.g  the  provisions  of  section  if  of  is  made  that  a  very  substantial  part  of  the  .  \p 
ff'TVb^i'd  upon,  develop,  cultivate,  farm,  fonipany's  output,  bo-;h  in  pulp  and  lumber  "ui, 
IT.-  and  .otherw  ise  improve  and  utilize  the  to  be  manufactured  during  the  present 
iT  of  the  company,  and  to  lease,  sell  or  year,  has  been  sold  at  very  good  prices,  and  vor 
T.a'V".  m'r.fn?'t7‘c3r?v  on 'ttm  blMVies./^ra  ouilook  for  the  sale  Of  the  balance  of  m 

iTi'i  and  Ui.d  improvement  company,  ami  to  the  comi'any's  product  at  satisfactory  prices  ,  V'*^ 


ceil  not'd.  Ih,".  i.;  .-till  o;  c  ,’11111  lonsidei'.n  bb' 

ra«h.  Tile  1  oinpany  has  pi’.ait  ically  writti-n 
off  nil  bnlldin  ',.J.  plant  and  iinmiment. 

Tho  comp. IPX  .-I'M.idm  of  ore;  $.’,0,nn0 

is  due  fioMi  01  her  .'onii'es.  and  lip  r,'  was  in 
ea.sh  at  the  end  of  tlie  y,  ■■ir,  .eine.fiii;.  .Vv.-iil- 
ublc  a.ss,  t..  wei’.'  al  .'iit  eipial  to  till!  divideticV 
dining  IIM.’,.  Ti;.  ,  pble  rosl  per  oiime 
in  i;*l.’,  wi:.  .'h.ir.  e.  i  ts,  again.st  cents 

i*i  liMI.  ri  duel, 0)1  1).  ing  doe  to  tlie  fact  that 
evpioration  wink  w.-is  redneed  to  a  niini- 
nniin.  During  the  .x  car.  C.iiIT.iinn  oiinoe.s  of 
silvx'r  were  proilne'd;  iiic  ore  reserve.s  wen* 
■'st'Mialed  at  lino, IMP)  to  lOM.MOO  ounces  of  .sil- 


office  for  the  Oanadian  business  of  the  coin-  .  iho  If.i...  r>hoe  r. oinpany,  LiiniLvd.  Quebec, 
npoit  .shows  ,  oubiuess  01  me  1.0111  incorporalor.  13.  Crepcaiitt. 

Mippiy  ha.s  been  pany.  .Mr.  \\.  L.  Baldwin  is  Canadian  Iliall-  The  Policy  Holders'  Assocnulon,  Limited, 

.’ind  eonsiderable  iiger,  and  Ml'.  Joscpll  itowat,  assistant  man-  Quebec,  J20,o00.  !•'.  X.  Gudbout,  advocate. 
ae^tii'MlIy  written  ager.  - 

I  of 'ore**  $.’'0  nnn  This  company  has  an  authorized  and  paid-  I'Iiidlkal  ciiAitTKiiif, 

mil  Iben'  wii.ii  in  up  capital  of  $2,GOt»,OUO.  and  total  gross  as-  Tlie  Canada  Gazolte  iinnounca.s  the  latest 

.?132.7(;»l.  .\vail-  .scis  of  $1 5,39.5,41 4.  which  includes  excess  dc-  iueorpoi  ations  as  loJlows;— 

to  t lu)  <1  i viUoiHV  nosif^  of  in  P'lmH'i  Tho  noHi  v-  Shirt  Co.,  Liinitod,  IJelJt'vlUe, 

cost  per  ounoe  I'O*’  I-'’  O*  » >  > 'C- 1  .$:0m.OMM.  fncorporatoi  ,  \V.  fi.  De;icon,  inanu- 


I'lilDLKAL  CllAHl'KIlif. 

Tlie  Canada  Gazolte  a nnouncti.s  the  latest 


posit.s  of  ?n(!,421  ill  Canada.  The  Polity-  ,$:()(!'oi,ii'’‘'‘j,K''orpi 
holders'  surjilus  is  shown  as  $6,045,811.  lactiirer. 


cay  cf  bonus,  advances  of  15  extremely  goodl 


ntertain  litip 


i.-;  fully  rxplf*n*(l. 


Kiuith  ropnit,'?  tiint  >^hip!nL-nf^ 


_ _ _  _  !  <'haihaiii  Shoe  Cu..  LiiniteAl.  ChaUiaiu.  Ont., 

$75,0D0.  1'.  S.  Hunt,  nianufariurer. 

-M0-\THLY  SHir.TIEM.S  '  llosealent*  I’roduris.  Toronto,  $50.- 

j  000.  ]•].  S.  Kdnion.'^nn,  manager. 

(.Vorthern  Miner.)  Foundry  and  sMachinu  c'ompany.  Limited, 

There  wasi  a  roducTion  in  gros.s  lonnaf^e  of  i real,  $-Od,000.  J,  J.  ToUaiui.  Mianufac- 


~tT  month  of  b'ein  uary 


;:7rr^:ri‘mer:^!;4%ule/7'^ora7y  The  directors  have  arranged  for  the  in-  10^  says.  ■ 
.ging  to  or  sold  by  the  company,  or  stallation  of  a  bleaching  plant  at  the  com-  ”'‘Y  'in  tii.'i 
gnb-^urhoe'1  of  su.h  lands,  and  .gen-  pane's  mill  at  Merritton,  Ont.,  which  should  ;*'n,  /’.Y''"..' 
premotv  the  settlement  ol  said  he  in  operation  about  July  1.  It  is  intended  ' 

ra'.jc  and  .a.ssTst  in  ral.sing  money  to  bleach  the  whole  of  the  sulphite  pulp  ,  Total  pri 
X  R-.d  by  xvay  of  bonus,  Kan.  prom-  produced  a’l  this  mill.  Which  will  give  the  ■ 

-semer.t.  guarantee  or  otherwise.  ..T""*''! 


lU'U*  Ufuk.ihl* 


'xplornlinn  vill  tiun  wa.s  all  in  low- 


alt  camp  lor  the 
but  this  rcduc- 
ort',  and  silvDr 


ouma  .>4  *<l)jpp».d  would  ho  l;ij;h»'r,  a.s  iho  lab! 


’'ri'tfuliy  liavo  to  ruconinu'iid  j  hohiw  will  .show.  Tlure  wa.*^.  In  fact.  [ 


that  furtlior  exploration  bo  difscontinued,”  t^pite  ot  Hu*  .'^hort  nionih,  sr>.r»8  ton?}  mor 
and  ho  adds  that  in  all  prohahilily  all  oro  of  hish  ^^rflde  j'hippod  and  11!,!. 71  lo.'-s  of  K>’ 
will  havo  lu.cp  ixiraottil  (ally  in  llic  prostuii  grado. 

yoar.  Thore  woro  J.'J  shippt'r 

Total  prodm  fjon  of  Sonora -Siiporior  to  Hvolvo  in  .Ianuar>,  tho  i 
end  of  1^1“  v.-  i.'j  "•  noi  <t:r»  onne-o.s.  hoin^  tho  Mercer  .silver 

Tofieh  Hakes  (iold  'line,  whit  !i  ontorod  the  Sbhipmcntic-:  tor  Fobr' 

dividend  r-mU.^  i»i  \*ov.  iuh«  i'.  101.7.  is  an-  dale,  and  compari.<on  by 
nounoinp:  ita  ihircl  ilividend  payment  to  he  low. 

made  on  April  .7.  -H  for  p.o.,  similar  to  Tho  ore  .shipments  fr 


.  To  ra'.ro  and  as5^?t  in  ral.^^in?  money  to  nieacn  me  wnoie  oi  the  sulphite  pulp.  prouumio 

ird  '.o  a:d  by  way  ef  bonus.  K-an.  prom-  produced  a*t  this  mill,  which  will  give  the  ■ V.'' • 

-7p7-R7"7'';'n  fh*7Xual  Mock  0f77hich  company  a  wider  field  in  which  to  market  dividend  r’..nu.yK 

n.pany  holds  *'»hares  or  with  which  It  this  pulp,  and  which  the  directors  feci  sure  |  ita  ihird 

have  business  relations,  and  to  act  as  will  also  increase  profits  made  on  April  .7.  -1 

T:be  company's  figures  over  a  three-year 


There  were  J.'l  .-xhippers  in  l•’ebrllaI■.v  again.st 
twelve  in  .I«niiai',x,  the  in-w  eiinier  lUi  the  list! 
I>eirig  tlie  -Mercer  .x-ilvcr  Minc.s.  Table.-!  slioxv-  j 
ing  shipnicnU!  ter  Februai  y,  for  the  year  lo  I 


file  i  turei. 

iiie-  Kingdon  .Mining.  hiineUing  and  .Mfg.  Co., 
Iv,'!’ !  Limited,  .Montreal,  ST.’iM.OOO.  L.  .\.  David, 
able  '  K.C. 

act,  I  'f  ile  Canadian  X’ationol  Adverti.-Ting  Co., 
I  Limited,  Toronto,  ;$f>M,00ii.  .1.  L.  CoiiiiHell,  bar¬ 
low  ;  ri.ster. 

I  Karr  Uoger.-!.  I.iiniled,  Trenton,  <>nt..  $30.0,- 
in.st  I  900.  \V.  Karr,  nuinnra''tiirer. 

list!  Internationiil  .Vgeneit*.!,  r.iniitcd,  Montreal, 
oxv- i  $20,M00.  .\.  .Major,  nien  lianl. 

|.  lo  I  Ontario  Traveller.'!,  Limited,  Ottawa,  $40,. 


r.'.racts  by  any  such  corpor-ation  or  by  any  period  compare  as  follows: 


date,  and  coin|iuri.'!on  by  inonlli.s,  is  given  be¬ 
low. 

The  ore  .'hipnient.'!  from  the  Cobalt  eainp 


eoinpany'.s  total  di.-! 


.\pril  ami  the  Casey  Jliitgo  fci 


per.x’cn  er  person,  ■with  whom  the  company 
n-..ay  have  business  relations: 


PBOFIT  AXn  LOSS 


BRAOSTREET'S 


(||  »  1C  I  A 
falffar.*.  \lTa. 

I  \ltA. 

liatlfsE.  N 

<*nt. 

A»Plt 

4t.  >  K 

L-;  •  •  -  r-  -• 


«l  O  H  N 


-  .  .  =•  i  VTcrlJ 

I>  C  \N  WK 
\  $k  nrou  «  rr,  fl.C* 
UanTilioM,  cent. 
Monfrrail.  Unt, 
nr. 

I  oronto.  cent. 

\'  inniprt:.  'Ian. 


P  U  l-TO 

-  -'IiiXTHf- \I, 


ga'.e  and  use  ?iteam  and  other  ves.sels:  Interest . 

i;i  To  apply  for,  purchase  and  otherwise 
acQU'.re  any  patents  of  invention,  trade  . 

n.arks.  copyrights  or  similar  privileges,  re-  . 

ia::ng  to  or  which  may  be  deemed  useful  to  ■ 

the  com.par.y's  business,  and  to  sell  or  other-  l„. 

wise  d.spose  of  the  same  as  may  be  deemed  '  . . 

rxp— uien:; 

;>  To  join,  consolidate  or  amalgamate  pfd.  div . 

■.x;-.h  ar.y  person,  society,  company,  or  cor- 
r  ration,  carrying  on  a  similar  business:  to 

pay  or  receive  the  price  agreed  upon  In  cash  Prev.  Bal . 

-  :n  paid-up  and  non-assessable  sn.ares. 

:  r.  1.^  rr  debenture.*,  or  other  .securities  or  Surplus . 

c uarart'-e.s  of  the  company;  barn,  on  common . 

ik>  T'-'  lease,  .sell  or  otherwise  dl.spose  or 

property  and  assets  cf  the  cr».npany,  or  p,„n„,i,..: 

.•y  part  thereof,  for  such  consideration  os  inve=tme'nts . 


■  mpary  may  deem  fit,  including  . share.*,  i 


Properties  . 
Investments 


CANADfAN  PACIRC 

III  STI  R-HO«.Tr>\. 

•ft.  *-  . 

*  I.  JiillN-II  tl  It  t  \'  ‘ 

‘III  II  n HOOK  I  -1*1  N  X  o.w  II  i.r:. 

■  P  m. 

‘Oo-*7.  l-tlL. 
xsixMi-i  i.-\  \M  orvrn. 


•i- bep-.jres  or  securities  of  any  company;  Cash 

i  \,  Tc  rho  all  or  any  of  the  above  thing.*  as  Aeets.  Uee.  i .' i .  ’ ' 

pr:r!  ipal.*.  agents,  contractors  or  otherwise,  Ins.  prepaid . .  .  .  . 

ard  either  separately  or  in  conjunction  with 
ether-.  I 

The  e.persrions  of  the  company  to  he  car.  LIAI 

e.-d  ■  n  throughout  the  Dominion  of  Canada  Hd.  stork . 

a-d  elsewhere  by  the  name  of  "Kingdon  Min-  t  o>n'  Sn»'k . 

rg.  .-Jinelting  &  Mfg.  Co..  Limited.  "  with  a  nfen ‘"I''® . 

capital  stock  of  seven  hundred  and  fifty  ,  p . 

thousand  dollars,  divided  into  :..'00  share.*  of  miK  p7-  . 

e.r.e  hundred  dollars  each,  and  the  chief  place  .Accrued' liah . 

e.c  h'js'res.!  of  the  said  company  to  he  at  the  Reorganization!!!!!!!' 

-■  •y  '  f  Montreal,  In  the  Province  of  Quebec.  Bond  int . !!!!!!!! 

Dated  at  the  office  of  the  Secretary  of  Pfd.  div . !.!!! 

S'ate  of  Canada,  thi.o  loth  day  of  March.  Contingent  liab . 


Pfd.  stork .  . 
Com.  stork . 
Debentures . 
Bank  ioans  . 
Arrts.  Pay.  . 


ncuT  cfficiS: 


;<I-I4S  »t.  James  ‘tre«» 
Phone  Main  ‘I?J 
V  It  iscr  lit  tel,  Plate  Vlgtr 
A  Windsor  street  ‘tatloo! 


THOMAS  MT’LA’ET. 
T’nder-Secretary  of  State. 
LLLT-tTT.  DAVID  &  MAILHIOT, 

Solicitors  for  Applicants. 


DIVIDEND  NOTICES.  ETC. 


.  $427,049 

$375,862 

$309,679 

64.628 

62.832 

32,652 

362,421 

313.030 

277,027 

.  69,862 

65,951 

48,9.53 

292,558 

247,078 

228,073 

.  91,304 

90,000 

90,000 

2n;,254 

157,078 

138,073 

.  70,000 

70,000 

70,000 

131,254 

87,078 

68.073 

.  244,380 

157,301 

89,228 

.  $375,634 

$244,.3SO 

$157,301 

2  OIL, 

1.93'; 

1  ol'k 

ASSCT-S 

1915 

1914 

1913 

.  $6,870,887 

$6,783,762 

S6.732.841 

4  8.325 

48,075 

17,875 

.  J. 456.87  J 

1,591,761 

1,577.010 

.  138.701 

40.909 

15.561 

386.016 

249,412 

273,746 

31274 

1 1,009 

23,817 

$8.‘j:)5,076  $8,859,956  $8,670,852 

BILITIE-S 

$1,000,000  $1,000,000  .81,000.000 

4.500.000 

4.500,000 

4.5  >0,000 

1, 533, 000 

1,-500.000 

1,300.000 

889.860 

886,3)3 

700.000 

257,588 

36;), 686 

3.S8,077 

80,465 

70,214 

138,261 

43,015 

39,8  IS 

31,678  1 

2  >5,512 

255.512 

265„il2 

01,304 

90.000 

90,000  I 

70,000 

70,000 

70,000  ' 

205.217 

180.578 

1 .56,962  1 

375,6;J4 

244,380 

157,301 

bur.sements  lo  $;!i.’'..37.5.  ^ 

The  Baffnlo  Mines  decided  to  put  in  a  GOO  ]-(.|in.  Ciiii.'idinn' 

ton  flotation  plan;  lo  treat  their  tailing.s.  Dominion  fleduo! '.! 

I'onstruction  of  tli-’  plant  wilt  lominence  al- 

nio.st  .'it  once.  It  w.a.s  tho  cxpi  riincnt  at  tlie  McKinlev-Darragh' 

Huffalo  Min-.s  witli  a  .sniull  plant  that  pr.acti-  i'oiiiag.a.-s 


iilli.s,  is  gixcii  be- i  0"".  H.  Fi.slier,  liarri.ster. 

!  Uobidoux  Sane!  Limited,  Montreal,  $30,- 
the  Cobalt  camp  OOO.  K.  Cbarlnnd.  navigator, 
e  month  of  Feb-  <Jonsumer.s’  Metal  Co.,  Limited,  ^tont^eal, 
H.  il.  Mulveiia.  advocate. 

Low.  Ton.«  Camula  ('attle  I-oan  Co..  Limited,  Toronto, 

37.»»il  ::7.r>9  $100,00(»  (5.  Crant,  barrister. 

Colonial  Cilove  Co.,  Ijimited.  Montreal,  $20,- 
220.00  2LU>.on  00<>.  L.  A.  David,  K.(\ 

87  08  Acme  aSteel  Goods  Co.,  of  Canada,  Tjimlted, 
!!!!!  2n7!sri  ^Tontr0Ml.  $:’.000.  J.  K.  MacMurray,  inanu*^ 
i. *!.*.*  ”si.2l  faoturci,  of  Chieagro. 

.  207.06  _ 


llolllnftcr  dcvelor-Mienls  at  Iho  127j-foof 
jvel  are  eon.^idi  rcd  in.pculant.  -V.h  tfu^  winze 
a.s  bt'cn  put  di»wn  from  h  vel  lo  lev*  1  it  ba.s 


t  Iho  127j-foof  Superior 

nt.  A.^  tho  winze  LM«Te»T  .Silver  .. 


been  found  ih:tL  it  w.'i.s  iu  the  <iuariz  piir- 


phyry  and  tuat  m  this  lormation  valur.s  were 
appreciably  lowi^r  Hian  at  the  upi)t  r  b  vels. 
Work  at  th»'  127ri-fooi  b  v*  !  has  di.scoveied 
that  thi.s  tonmio  of  j>or|ihyry  has  been  ruu 
through  aii<i  llure  ar*-  now  vtry  nnuh  bet¬ 
ter  values  in  Hn'  v*'iu.  Tin*  vein  is  tiow  in 
the.  basalt  ai;uiu  .'lui  Hte  vnlu*vM  arc  /ihout 
the  Mollinr'*r  avi/a;;*'.  \\’bil“  (lio  r«sults 

of  the  de»  p  diamond  dnlliim'  on  tbe  Hollin- 
^•er  UAU'c  coue|u.'i\i'  4iiuu;;h  to  KJve  eonfj- 
dence  in  Ui»*  lown-  1  v*-!.'-'.  >ei  it  Is  ;;  ra  l  ify  ins’ 
lo  And  a«(u.'il  drifliuK  bfaruim*  out  (nhiila- 
tlon.s.  Till*  hcail-lramc  at  the  new  .shaft  is 
jrradually  beimr  coi  ipl*  I*  d.  The  matu  work- 
ins’  level  f  ir  .soi-e-  tim»*  will  1m*  tho  ll*.'i-fooi. 
but  the  sh'ifl  will  iu*  enn!plet**fl  (o  SOU  feet 
without  d'  l  iv.  It  will  later  be  cariiod  to 
the  1 200- f<Mjt  le\  •'). 


TI*.niska miner  . 
Casey  Cobalt  .  . 


_  MAMTon.\  cii.\iiTi:ns. 

107. S7!  Manitoba  Gazette  announces  the  latest 

I  provin«*ial  in^  orporntion.s  as  follOw.s:  Tess- 
00-7  1<J‘  Ib’os.  iJiniied.  Winnipeg.  SIO.OOO.  Prln- 
fo.s.s  I'afe  Ijimited,  Winnipeg:.  .$2(h000.  I’ion- 


.iu.i  f'iLK  :i23.2f  1.170.0k 

y  much  hi  t-  Shlpmcnta  in  lOlfr. 

•in  is  Tiow'  in  Tin*  ore  .slnpmenl.s  from  the  Cobalt,  camv 
vM  arc  ,'ihouT  f,nd  rr»,Qoy  Hid^i*  f»*r  the  months  of  .lan- 

(lio  r♦•slIlts  uary  and  F<*bruary  luavo  Imtu  as  follows: 

1  the  Hollin-  Jliuh.  Low.  Tons 

Kive  eonfi-  r?wff«h)  . i:h.h> 

Is  ;;  t  a  i  it  y  in;;’  i*,*n!u  (\'iu;ollan  .  320..77  .  12ti..77 

out  c.nh'iila-  Dominion  Kedintiou .  30600  00 

m*w  .Shalt  is  SciU'ca  Sup'/rior  ....  221.S.’»  .  221. 8.> 

main  work-  Minintr  < 'oiporat ion : 

Hu*  l2.'.-fooi.  A'nh.'jlt  Lak«' .  120.67  . 

1  lo  SOO  feet  Towurile  City  ...  108.61  .  32^.28 


carried  to  <Vnua;^a.s 
Nipjssin;; 


Acets.  J  ay .  257, .588  36^1,686  .388,077*  Harpru^es  .s^oi'k  market  activitv  i.s  due 

BillsPay.  . .  H0.-165  70, 2M  138,261' largely  to  On-  opHon  whlih  .T.  H.  Marten.s 

Accrued  hab .  3},fi78  ^'o.  luis  on  l..’;oa,(MMi  .sbaia.4.  l.ssu**d  cajiitsTl 

Reorganization .  «.>o,ol2  255,512  265, *512  Harftr;iv«s  is  i,'..‘;<ja,i*na  share.®.  The  op_ 

PM.  div  .  .  70  000  ^0  00(1  "  t:.k*Mt  ftii  F*’h.  tth,  but  it  is  iinder- 

Contingent  liab...  !!!*!  205!217  I8o!578  I56!9f>2  '  “  b:is  been  reio'wcd.  The  Mar- 

Surplus .  375,634  214  380  157  301  .  workitiR  minc.s  lu 

_ _ _ L.  ’  [the  Kerr  Lake  s»‘eTiiin  of  the  camp.  Tl  was 

.knowu  as  tin*  Wliitt*  mining  company  Initun; 

ICLRB  PRICES  AND  CAR  STOCKS.  and  from  il  ilu  ii  xvu.s  .shipped  a  car  of  liigh 


McKiiiley-Darragh. 

L'lKo.^e  . 

IK’.aviw  Con . 

Timl.skainiiig  . 

t’a.scy  Cxilmlt  . 

Mercer  Silver  .... 


_ _  I  grade  ore.  Tl.-  first  workings  were  in  flic  .lanuary 

~~  i  iliaba.vc  near  tlii'  Xo.  3  .shaft  of  tlic  Ki-rr  February 

The  .\ew  York  Curb,  which  still  domill- i  Lnke.  but  llic  shool.s  xv.  rc  very  pbort  and 

^os  ihc  cuoiations  on  Canadian  Car  and  i  luu '' 

f  oundry  securities,  especially  since  the  pre- 1  shoots  of  orc  'w.-rxx  pi.  ked  up  -and  wfu  ked 


. 7S!i 

Sliliiniciil!,  Iiy  lioiitlis. 

High.  Lo 

.  7t!iA!l  ■1;',.. 

.  S17.17  323 


.  .'.nL'i*  I  vx'r  Klevalor  Motor  Uipair  I.lniiti-tl,  Winni- 

.  j  peg.  $.’,000.  .1.  F.  Walker  Limited.  Portage 

Prairie.  $.".,000.  Allied  Investment.^  I.imit- 

l.liO.i.lxK.^,  Winnipeg,  $20,000. 
ft.  i  _ _ _ _ _ 

norn’ll’-f  of^^Kui-  '  imi  riSH  COI.I'MIUA  C  HAUrKI!«I, 

as  folloxvs;  The  Krili-li  Colinnbia  Gazette  annoiincea 

l.ow.  Tons  I  the  )ate.-l  provini'ial  iiieorpora I ion.s  .as  fol- 

ISl.l  *  131,10  '  i.iws;  Harrison  x'.i.sli  <;ro.  er.v  <'o..  Limited. 

.  1 20  37  !  vi.'toria.  Slo.itoo.  J.  K.  Morg.'in,  l.imiied. 

C'.hi.OO  .'ioo.oo  I't-jnet'  Knperl,  $lo.O0O.  Hudson  Kay  Zinc 

.  22].(x.i  <’o,.  I.imiK'd.  Sr.lmo,  $,",,000,000.  Noithern 

M'.'dar  Logging  Co..  Limited,  Vaneouxer,  $10,- 
. ;  OoO. 

.  •!2^.2‘«  - 

.  II  1.00  I 

-  ’  ii;;',  !:'  .VrTAtTIMI'M'  ACAINST  T.  .1.  FOSTER. 

.  222.07  (X.  y.  Financial  M'orld.l 

.... 

.  102.7.1  A  L’nited  States  deputy  marshal,  on  an 

-  oo.oii  execution  based  on  a  judgment  of  $61,926, 

•  •  •  •  .A'llii  recovered  by -two  wealthy  Massachusetts  in- 

7S0.13  2,3i'S.  10  vest-ors  against  T.  J.  Foster,  of  Scranton, 

hs.  Pa.,  has  filed  an  attachment  on  Foster's 

Low.  n’en.*  |  personal  property,  and  it  is  announced  that 


!K'....02  i.227.ki  a  public  sale  of  his  effects  will  be  held  on 

323.21  l,170.fix  2f. 


• '  ferred  stock  i.s  below  the  minimum  on  the  .  out. 


Tenders  for  the  l‘ur<hase  of  Scrap 
•Metals  Kenioted  from  the 
Parliament  Buildings 


.  I  I  *»*l  M  L  lx  Canadian  exchanges  is  evidentlv  ton  exeit  'company  .still  lia.s  .a  .small  snrpliis  and  no  .sliipmoni.s  K.r  iiio  wi-.k  cncling  .March 

Potorenn  I  sko  Nlluor  rnhsilti^a  ^  ;  Uebt.*  WIHiin  r.O  root  or  lluir  lino  tho  I<  con.sistod  ol  -six  oar. s.  irom  five  companios 

I  ClClwUll  Lilnw  OIIVwl  wUUall  ^  plaie  foi  reasonable  computation  OfiCobnll  Comol  niimd  a  little  bigli  grade  ore  aod  aggregating  ::71.i:M  pound.*.  Buffalo 
,  _  I  .  ..  1  'Values.  On  Monday  the  common  closed  at  '  in  the  Ueex-.-atin  and  nnxx-  mopo.ses  to  sink  -^x'Pt  out  one  car  de.slined  to  Perth  Amboy, 

Mininor  f.nnin9nv  limilPn  ’  65  bid  and  to  asked,  and  the  preferred  was  |  the  winze  deeper  In  the  hope  of  finding  X..I..  and  L.-jItose  one  ear  to  Denver  Col  The 

ITIlillllc  UUIIlUilllj,  LlillllCU  --  sn  keboH  more.  remaining  three  oompanie.s  shipped  io  Cana- 

O  n  .still  iO  Did  and  80  asked,  making  a  differ-  rliau  Sim^ltor.^.  Tho  .NUniuK  C’orporation  of 


'iMininff  noui-  Iho  Dru'.n-  1  The  attachment  does  not  affCHf.  the  Inter- 

ime  rieh  bill  v.-ry  short  ORE  SH I P.M ENTS.  |  national  Text  Book  Co.,  at  the  head  of 

Xo  dix  idemu  were'';'ver’pard.  buTu7e  (Coh.Hi  Xugget.i  which  T.  J.  Foster  is  retained  as  president, 

.ny  .still  lias  a  small  surplus  and  no  _Gre  shipment.*  for  llio  week  ending  .Mareli  liccause  Of  his  exiicrience  in  the  llianage- 

0  feet  of  llieir  line  the  I‘  eon.sisted  ol  six  ear.s’.  from  five  coinpaiiies  ment  of  such  scllOOls.  Imt  he  no  longer  dic- 

.'d  a  little  high  grade  ore  ami  aggregating  .i.l.LM  pound.*.  Buffalo  ,  fimnei-il  nnlieie*  of  'hp  cornorn. 

and  nnxx'  nropo.ses  to  sink  sent  out  one  car  de.slined  to  IVrth  Amboy,  mwb  tnc  financial  policies  Ot  Lue  COl  pora 

In  the  hope  of  finding  X..I..  and  l.altose  one  ear  lo  Denver.  Col.  The  lion. 

remaining  ttiree  eompanie.*  shipped  io  Cana-  Judgment  was  recovered  against  Foster 
rliaii  smelters.  Tlie  .Mining  (  orporation  of  ,,  ,  ,1.  *  i  ,  1  , 

roniruf'nfoil  work  hut  there  ('anada  led  tlie  shipment.*  with  txvo  ears,  both  <hat  he  guaranteed  tO  repur- 


t  BRE  SHIPMENTS. 

'!  (I'ohaU  .Xuggx't.) 

o  Dre  shipments  for  llio  week  ending  .Marel 
e  17  eon.sisted  of  si.x  l  ar.s.  from  five  comp.aiiie.' 
e  and  aggregating  ::71.i:M  pound.*.  Kuffah 


I  .  .  V  1  ex,  .  J-  -J  ,  I  cnee  of  ten  points  only  between  the  two,  wext  nome  ha*  eommenee.i  xvork  hut  there  (huiada  led  tlie  siiipments  with  txvo  ears,  both  ground  that  he  guaranteed  to  repur- 

!  -NUT  ILK,  is  hereby  given  that  a  dividend  although  the  preferred  is  a  narCcinating ' ■i’H‘’mnt  to  rush  d.  veiopment  un-  pf  xvhieh  went  t.>  Mai-mora,  Oiu.  Beavi  r  and  chase  stock  sold  to  the  two  investors  mcn- 
Of  one  and  three-quarters  per  cent,  upon  the  'gjQP^  1 1  til  the  weather  is  warmer  and  the  snoxv  nojt  Aladdin  shipped  to  Thorpid.  Out.,  and  the  f.joned.  but  failed  to  live  UP  to  his  oontracL 

capital  stock  of  the  Company  has  been  dc-  dividend  overdue.  The  next  day  somebody  and' 

rla»’£.fl  anA  that  tha  catna  tA'iIl  no  nar’anio  .  ...  -  .  . 


I.SM  X-  .  1. — f]r: 

prciin.rite  xv..-  gn:  .. 
IsOt  Xo.  2— .:c.r,dn:-  a 
fcp;  rox;r.’.»t<:  xv.  --.‘.t 
IsOt  .X..,  3  — M;'!.  e:lai..»! 

ana  cajl  iron.aj.pr.  xii 


‘ror ,  ap- 

.  ‘,'•''0  lb*. 

pipe. 

.  800  " 

xvrought 

?  "•eight.. 0,000  " 


Isot  Xe.  4, — v.-ro-agi,:  iron  j/pe,  op- 

proximatfe  v...;gM  .  7,000  " 

Isot  Xo  5.— -‘iae  p-l.e  gr;d  con’j'jit, 

approximate  weight  .  COO  " 

Lot  .Xo.  f.— sfslv.  iron  pip<- 

wrought  iiyp  pipe-,  appi  ■  x .enale* 

weight . I  .. 

Lot  .Xo.  7 — .Structural  iron(straighl) 

b-pproxlmaxe  wti^^hi  . .12,550  ** 

u.t  .Xo.  8.— Klr-acf.riel  iior,  (fvi.st- 

edj.  approximate  weight  . 32.000  " 

IsOt  Xo.  0. — liod  iron,  -ipproxlniate 

.  1,000  “ 

Lot  Xo.  10. — Sheet  copper,  approxi¬ 
mate-  weight  . . 

Lot  Xo.  11. — Brass.  approximate 

.  100  " 

Tenders  may  be  made  for  either  the  whole 
or  any  number  of  lots,  and  mu-st  be  accom¬ 
panied  by  an  accepie-.j  ch.-gue  on  a  chartered 
bunk,  payable  lo  the  ord-r  of  Hie  Honourable 
the  Minister  of  I’ublic  Woik.-.  for  10  percent 
of  the  amount  of  Hie  tei.der.  which  chenup 
will  be  forfeited  if  p'.rHon  tendering  refu-e  lo 
Implement  his  tender.  T.  nder.*  reguired  to  be 
signed  in  full  by  the  names  of  the  actual  ten¬ 
derers. 

The  above  material  can  be  examined  any 
week  day.  between  10  .V.M.,  and  4  JAM.,  on 
the  Parliament  Grounds,  to  the  rear  of  the 
Parllatnent  Buildings,  by  applying  to  the 
Public  tVorks  Offlcer-ln-Oharge  of  tho  Build¬ 
ings.  Room  21,  House  of  Commons,  west  side 
Material  mu.st  be  removed  by  purchaser 
within  two  weeks  of  acceptance  of  offer. 

Purchaser  must  make  ca,sh  payment  before 
removing  material. 

Price  per  pound  to  be  quoted  for  the  differ-  I 
ent  scrap  Items. 

The  Department  reserve  the  right  to  reject 
any  or  all  tenders.  | 

By  order.  ; 

R.  C.  DESROCHRRP, 

Secretary. 

Department  of  Public  'Works, 

Ottawa.  March  20.  1916. 

Newspapers  will  not  be  paid  for  this  ad¬ 
vertisement  If  they  Insert  It  without  author¬ 
ity  Crom  tho  Deparltnent. — 94970, 


Books  of  the  Companj  ttili  be  closed  from  ^  the  nreferred  with  IL*  aemmiilated  divi  sonxetbinc  <.f  ibe  siirfiic*'  f..riiintion.  Tbx*'rp  Mine. 

,u.  16^  day  o,  .xuryh  „  the  ist  day  '“3  dS  str’e  ir„'7,'i;  <s:!Ss,  ''""i’ 

Aplll,  both  days  inclusne.  than  90,  owing  to  the  fact  that  before  the  record  or  work  undertnken.  After  Mnrch  i^alloso  . 

Bv  order  of  the  Board  common  can  draw  anything  at  all  the  pre-  no  mom  tronsforj^  wm  no  m.ido  of  Ronvor  ronsoi 

•  ^  ferred  mu.st  get  its  accumulated  dividends. 

C.  H.  MANATON,  i  which  are  now  worth  about  $12,  reducing  its  "  _ _ Total 

Secretary.  ,  pj-jee  to  T8,  and  after  that  It  Is  assured  of 

—  ,  I.  I  at  least  seven  dollars  a  year  before  the  com-  GREAT  FREIGHT  RKfORD.  Bullion  shipr 

'  nion  can  touch  any  profits,  and  gets  an  ,  _ .  „  , 

nniJiyiny  TCVTII  r  on  litMitAfl  equal  share  with  the  common  In  dlstribu-  carload  of  freight  ivery  euxj-  vKxi’^JHrj*''' 
DUmlNIUN  TlXTILE  uU.  LimilBU  :  tlons  over  7  p.c.  seconds  in  the  yoar  -that  is  tho  remark-  *. 


sn)'a'’.?n  sl'ippcd  to  Thorolri.  Ont..  and  the  f.joned,  but  failed  to  live  mi  to  his  oontracL 

cned  up  jiining  (Orporation  to  Marmora,  Ont.  ,  .  ,,  jx  _  .  .. 

!  bo  un-  Onlv  13  burs  cf  bullion  were  shipped  dur-  Aflei  all,  Ibo  SOI  1  >  pictuie  Of  an  old  man 
otiioxvey  ,i,p  xvi'f'k.  Thi.*  wont  out  in  two  small  facing  the  sale  of  his  iiorsonal  effects  un- 
iindor-  shipmonts  by  ATo.ssr.*.  f'amtdn-ll  and  Doyoll.  fjf,,.  baminei’  to  the  highest  bidder  IKiintS 
'  amok!.  T^l’^nunVi'To^.i'ru'T^  ''''  'he  nioral  -lhat  even  the  ephemeral  honor  of 

can  .SCO  ,,ro  sbipmonts  for  the  week  xxerc;  strutting  oil  the  boards  of  "h.igh  finance" 

■ _ Il’erC  Mine-  ronnns  for  a  short  hour  possesses  no  gloi-.'.  but 

Bntfajo  .Mines  .  '''L."''  "  eventually  leads  to  heartaeiios  anti  woes. 


lino  Consol i- 


GREAT  FREIGHT  RKfORD. 

A  carload  of  freight  every  twenty-two 


.Mining  Corp..  Townsite  City. 


313.1!  T  AIETRES  IN'  f  VNADA. 

~~5r:  I  R.  G.  Dun  and  Company  report  Iho  numhor  of  faiiiiros  in 
'  I  the  Dominion  during  the  pa*!  xxeek.  in  provinees,  as  eom- 


Total  .  o.  I.lo  1  I  ,j,p  Dominion  during  the  pa*!  xxeek.  in  provinees,  as  eom- 

-  !  pared  with  those  of  previous  xveoks,  and  corresponding 

Bullion  shipments  for  tli(x  ye.-vr  to  date  were  ,  week  of  last  year,  as  lolloxvs; — 

I  follow.*:  '  , 


NOTICE  OF  DITIDEm  i  SIR  HERBERT  HOLT  ON  CCH.4.  |  way  System.  During  1915  the  Grand  Trunk 

A  dividend  of  one  and  three-quarter  per^  Herbert  Holt,  president  of  the  Royal  handled  1,376.189  carloads  of  freight,  just  Misceiianeou 

cent.  (1%%)  on  the  Preferred  Stock  of  the  Hank,  on  his  return  from  a  six  weeks’ cruise  about  three  cars  evorv  minute  during  tlie  Total  .... 

DOMI.MO.N  TEXTILE  COMPAxNY,  LIMIT- :  In  the  zone  of  the  Wes-t  Indies,  expressed  .  .  _ -s_2= 

ED,  has  been  declared  for  the  quarter  end- !  enthusiasm  with  regard  to  Cuban  prosper-  ...  !,  .  ,  .x,  .  i.*  x.  _ 

ing  31st  March,  1916,  payable  April  loth,  to  ity.  "The  Royal  Bank,"  he  says,  "has  no  cars,  If  gathered  together,  would  make  a  ______ 

shareholders  of  record  March  31st,  1916.  .reason  to  regret  its  entry  and  particlnation  train  19,416  miles  in  length — three  times 
i  By  Order  of  the  Board.  j  into  the  financial  affairs  of  the  island.  Our  the  distance  bof^veen  the  Atlantic  and  Pa- 

I  JAS.  H.  WTiBB,  ! I  cific  Oceans  through  Canada  — some  idea  Ij  I 

'  Secretary-Treasurer  '  ^  wx^"  the  people  of  tJie  Isl- 

I  1  II  IS  i.  101C  i  Engl  sh  and  Spanish-speaking,  jjj  handling  the  eomnieree  of  the  Dominion.  FINAJi 

Montreal. -Alarch  3  4th,  1916.  I  as  with  the  population  of  Canada.”  Sir  Her-  figures  are  exclusive  of  the  large  •***"* 

- . - . .  =^=i=sss!;  P^rt  Dnds  the  Cubans  like  to  do  business  amount  of  traffic  handled  by  Ihc  Grand 

,  ^th  Canada.,  and  he  anticipates  further  -prunk  Pacific  in  Wesioru  Canada.  No 

QMART  wnnnc  IIMITPII  '  expansion. _  SCI  vice  to  which  large  amounts  of  GENT] 

Olfllllt  I  ’  flUUIiW|  LIITII I  CU  i  - capital  are  devoted  can  claiiii  to  have  con- 

vAfixrfxn  i\r>  wvtrvwr'WTk  .  '''  j tributcd  more  than  the  railways  to  tlie  up-  -  . 

NOTICE  OF  DIYIDEND.  !  ■■  i  TpApTiny  pnMPANY  !  building  ot  the  country,  carrying  produce 

-  ‘  IkLinUIO  I  nnu  l  lun  vumr  nn  l  ^  rapidly  and  cheaply  from  the  manufacturer 

A  dividend  of  one  and  three-quarters  p.c. '  DrVTliPND  NOTTCF  '  consumer,  facilitating  intcrcommuni-  NAME 

(l»/4%)  on  the  Preferred  Stock  of  ths!  dividisbd  j  cation  between  the  people  and  making  o-ar 

SMART-WOODS  LIMITED  has  been  de- '  The  regular  dividend  of  one  and  one-half  I  modern  mail  service  possible. 

4.K-.  (J1-.  '  P^**  (1^%)  ou  tho  proferied  stock  of  i  - - 

I  dared  for  the  quarter  end  ng  -larch  Slsi,  jujnoia  Traction  Company  will  be  paid  I  porcltixe:  vipoxd  h\s  r.vcox  EnFD 
j  1916,  payable  April  let  to  shareholders  ofi  April  Ist,  1916,  for  .  tho  quarter  ending  j  '  r  ik-  r  t 


seconds  in  tlie  yoar  -that  is  tho  remark- 

able  record  made  liy  the  Grand  Trunk  Rail-  (-roxvn  Reserve  .... 
way  System.  During  1915  the  Grand  Trunk  [vD'ri'ex"*  Mine'*!'?!!'!? 


Ounce.*.  V.-(Tne.  ,  s, 

i,ri.3i',,.",.'.9.ir.  $fi2,").oi2.fis  s  ,4 

9(.sfl|.3:>  .H.lSli-.'iO  I  "" 

f.ll,  lO.'i.OO  3ii, 3011. nn  j  March  17 . II  11 

n.x.nnn.nn  37. n.Mi.nn  March  lo . 11  13 

fiO,37i.K2  37., 311. in  '  March  .3 . 1.5  20 

1  1.703.nn  S,,3$$.0n  I'<'bniary25 .  9  9 

_ _  _ _ ]  February  18  .  .  .  I  t  26 

1,381.936.33  $796,278.6  1  '  February  11  . 16  24 


9(.sni.3:> 

nn,  19.5.00 
n.x.nnnnn 

no,  37  i.82 
1  i.703.nn 


X  Z  17  c.'  5-1  - 

0  3  ,3  n  40  78 

5  0  0  0  41  63 

2  0  0  0  48  64 

3  3  0  0  39  61 

3  4  0  ,3  54  66 

5  2  0  0  .58  64 


shareholders  of  record  March  31st,  1916. 
By  Order  of  the  Board, 

JAS.  H.  WTiBB, 
Secretary-Treasurer. 
Montreal,  NIarCh  3  4th,  3936. 


SMART-WOODS,  LIMITED  , 

NOTICE  OF  DIYIDEND.  ! 

A  dividend  of  one  and  three-quarters  p.c. ' 
(1?4%)  on  tlie  Ppeferred  Stock  of  ths, 
SMART- WOODS  LIMITED  has  been  de- 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

V 

GENTLEMEN:  Enclosed  6nd . for  $ . 

for  which  send  The  Financial  Times  for . to 

NAME, 

ADDRESS . . . 


record  March  29th,  1016. 

The  transfer  booka  will  not  be  doaed. 
By  order  of  the  Board, 

JOHN  T.  F,  KEENE, 

Secretary-Treasurer. 
Montreal,  March  lith.  1916.  i 


shareholders  of  record  j,,An  acro-*s%hr<irif’L 

March  loth,  1916.  jg,  without  doubt,  the  bo.st  ore  snoot  ever 

■n  /x-j  e  .u  been  opened  up.  In  places  In  the  vein  the  en. 


March  16th,  1916. 

By  Order  of  the  Board, 

GEO.  M.  MATTIS, 

Treasurer. 

Cbfuqsaign,  111. 


rlchment  carries  hack  two  or  three  feet  Into 
the  wall  rock,  and  sometime.*  tho  vein  is  not 
more  than  a  foot  and  a  half  to  two  feet  wld«i, 
but  the  general  average  Is  about  as  stated 
above.  The  ore  is  heavy  with  fine  sulphides, 
and  there  is  much  free  gold. 


Rubsevlptlonai  In  Canada.  $2.00  a  raar,  $1.2S  lar  ala  mantha.  In  Great  Britain# 
$a  a  F**'i  4a  id  far  ais  mantha.  in  $2.30  a  yaari  Sl.SO  far  ala  moatha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


